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BANK NOTE S TAX . 

No. 1 4 o f 1910 . 

An Ac t t o impos e a  Ta x upo n Ban k Notes . 
[Assented t o 10t h October , 1910. ] 

BE i t enacte d b y th e King ' s Mos t Excel len t Majesty , th e Senate , 
and th e Hous e o f Representative s o f th e Commonwealt h o f 

Austral ia, a s follow s :— • 

1. Thi s Ac t ma y b e cite d a s th e Bank Notes Tax Act 1910 . 

2 . Thi s Ac t shal l commenc e o n a  da y t o b e fixe d b y 
proclamation. . 

3 . I n thi s Ac t — 
" B a n k " mean s a  perso n o r compan y carryin g o n th e 

business o f bankin g ; 
" Ban k not e "  mean s a  bil l o r not e fo r th e paymen t o f 

money issue d b y a  ban k an d payabl e t o be ;irer o n 
demand an d intende d fo r circulatio n ;  an d 

" Y e a r " mean s a  yea r commencin g o n th e firs t da y o f 
January . 

4 . A  ta x a t th e rat e o f Te n pound s pe r centu m fo r eac h yea r 
(including th e yea r i n whic h th i s Ac t commences ) i s impose d i n 
respect o f al l ban k note s issue d o r re-issue d b y an y ban k i n th e 
Commonwealth afte r th e commencemen t o f thi s Act , an d no t 
redeemed. 

5 . Th e ta x payabl e unde r thi s Ac t b y a  ban k fo r an y yea r 
shall b e assesse d upo n th e averag e amoun t o f ban k note s issue d o r 
re-issued b y th e ban k afte r th e commencemen t o f thi s Act , an d no t 
redeemed a t th e clos e o f busines s o n th e severa l Monday s o f tha t 
year. 

6 . Th e ta x inrpose d b y thi s Ac t i n respec t o f th e ban k note s 
of a  ban k shal l b e payabl e b y th e ban k befor e th e thi r t ie t h da y o f 
J u n e i n th e yea r nex t afte r th e yea r fo r whic h i t wa s imposed . 

7. Th e t a x impose d b y thi s Ac t shal l b e pai d t o th e K i n g fo r 
the purpose s o f th e Commonwealth . 
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