STATUTORY RULES
1923. No. 177.

REGULATIONS UNDER THE INCOME TAX ARSESSMENT
ACT 1922-3923.
‘{ THE GOYERNOR-GENERAL 1o and over the Commonwealth of
, Austraba, acting with the advice of the Federal FExecutive Uounecii,

hercby make the following RHegulations under the Income Tax Assessment
Act 1922-1923 to come Into operation forthwith.

Dated this twenty-first day of November, 1923

FORSTER,
Governor-Generai.
By His Zxcellency’s Command,

THOS. W. OBAWFORD,
for Treasurer.

AMENDMEXT oF THE IncovmE Tax BreavnaTioxs 1923,
(Statutory Rules 1923, No. 12)

L. Regulation 2 of the [ neotie Tux Regulations 1922 is amended by
nserting therein after the words © Part IVa.—Appeals to High Court under
lection 51 of the Aect” the words  Part 1VB.—References to an Income
[ax Board of Appeal.”

2. Regulation 3 of the Fncome Tew Regulations 1922 15 amended by
nserting after the figures * 1922 ” the sign and figures ©-1923 "

3. Regulation 6 of the Tncome Tax Regulations is amended—

() Dy omitting paragraph (b) and inserting the following new para-

graph in its stead ;:—
() A statement showing—

“(1) the names and addresses of all sharchoiders to whom
dividends or profits were credited, paid or distributed
during the lwelve months preceding the financial
vear for which income tax is payable; and

¥ (i1) the amount (if any) of profits credited, paid or dis-
tributed to each shareholder during the twelvo months
preceding the finaneial year for which income fax is
payable, whether or not the period covered by ’rhe
company’s return dilfers from such financial year;

(b) by Olﬂlttlng sub-paragraph (1) of varagraph (¢) thereof ;

(¢) by omlftlng from sub-paragraph (i ) of paragraph (d) thereof the
words * or dividends distributed ** and inserting in their stead
“the words “* paid or credited ”;

(d) by omitting from sub- paragraph () of paragraph (d) thereof the
words " or share stock ”

(e) by omlttmcr from gub- paragmph (i1) of paragraph (d) thercof the
words “ or share stock ” ;

(/) by omitting from sub‘-paragraph (1) of paragraph (d) thereof the
words ¢ or dividend distributed ” and inserting in their stead
the words “ paid or credited ”; and

(¢} by inserting in sub- palagraph (11) of paragraph (ﬂ) thereod, hefore
the word ‘* return ” the word “ company’s’

116939, —Price &b,
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4, The Income Tax Regulations 1922 are amended by ingerting therein
after Part IVa. the following Part and Section :—

“ Part 1VB—RErerExcEs To ax IncoMm Tax BosrDp oF APPEAL.”

References. “38k. (1) A taxpayer who desires that his case shall be referred
te a Board of Appeal shall forward to the Commissioner a written
request to that effect within thirty days after service by post of notice
of the decision of the Commissioner, or from the commencement of
this Regulation (whichever last hupppns) stating fully and in detail
the glounds on which he relies.

(2) The Commissioner ghall, if a written request i3 received by
him within the time fixed by the last preceding sub-regulation, refer
the case to a Board of Anpeal not later tl‘an aixty days after the
receipt by him of the request.

(3) A taxpaver shall be limited on the hearing of his case by &
Board of Apppal to the grounds stated in his written request to the
{lommigsioner.’

5. Regulation 48 of the Income Tax Regulations 1922 13 amended by
omitting the word and figures ** section 677 and inserting in their stead the
word and figures “ section 667

6. Regulation 50 of the Income Tax Regulations 1922 is repealed and
the following Regulation inserted in its stead :—

Live stock. “50 (1) For the purpose of sub-paragraph. (i1) of paragraph (a)
of Section 16 of the Act;, the limits within which a taxpayer may
select the cost price in relation G0 the natural increase of the various
species of live stock shall be ag set forth in Table II1. in the schedule.

(2) For the purpose of paragraph (ea) of Section 16 of the Aot
the notice of elcetion shall be in the following form :—

Commonwealth of Auwstralia.
Tncome Taw dssessment Act 1922-1023.
NOTICE OF BLECTION UNDER SECTION 16 (aa).

1, of _ in  the
State of hereby elect to omit from the account
required by paragraph (¢} of Section 16 of the above Act, the valuc of all
natural increase of the live stock owned by me and born during the year
to which the account relates.

Dated this day of 192
Signature.
(3) The notice of election shall be delivered at the office of the
{ommissioner ;— '

(@) in the cage of persons lodging returns during the year
1923, on or before the thirty-first day of December,
1923 ;
{b) in the case of persons who have not lodged returns during
the year 1523—
within threc mounths of the date of the first Todging of a returu after
the thirty-first day of December, 1923.”

7. Regulation 52 of the Income Tax Regulations 1922 iz amended by
omitiing the word and figures ** Section 99 7 and inserting in their stead the
word and figures “ Section 97.”

8. The schedule to the Income Tax Regulations is amended :—

(@) By omitting the first form and ingerting the following form i ivs
stead :- -
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6

Parr .—IxcomME FRoM & TRADE, BUSINESS, MANUFACTURE, OR OONCERN NOT SHOWN IN
Papts A on B,

{Attach Balanve-sheet and Trading and Yrofit and Loss Account.)

: é Office

‘ £ only.
: o £
33, Gross Income from Profession........iciiiiiiiinin i, | =
Nattre OF BUSINOSS. ... ovveeeirireartrereirierninesreibaee s s etansaaesane s aaen s :
|
(Other than Professions)
34, Gross Salce—uash and credil—Ifor the vear ended 230/6/ . W sales
are cash only strike ont ** credit = —
33. Stock and materialson hand, 30/6/ (not including piant and fixtures),
at cost or replacement price or market selling value. All amounts
written off, cost of stock, and basiz of values (o be diseloged ‘e ii_— S —
|
s
36. Vaioe of goods (not tncluded in sales) taken from stock and wsed :—
{#) for maintenance of sclf, family, and vmployees - . WEEE I - N S
(%) for obher purposes, or used in carrying om the business S
{¢) used as plant or for additions to buildings, &o. .. P & S
Total s i B ,
Dedust- -

37. Stock and mwaterials (not including plant and fixtures) on hand,

30/6/ e : son aon UL SR
38, Net purchases for business only of stock during
vear ended 30/6/ .. Tz o S
Total of 37 a.nci 38 .. v e e = N
Net amount 5 L

Add—

34, Income from commissions, discounts, rebates, sundry credits and bad
debts recovered s ots o o e

F

40). Incomo from other business sources {attach list)

41, Proportion of rent paid for that part of rented business premises nsed ;
ag a residence ;4

. iy e SIS —_——

Total Income a i £
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Nature of Business

49,

43.
44

44.

1

Part D—INcoME oF FARMER, PASTORATAST, OR HORTIOULTURIST NOT SHOWN IN PARTS A, on B.

Gross Sales—Cash and Credit—for Year ended 30/6/ . —If sales

are cash only, strike out * credit »’—

fa) WoolFiamsay e sking and hidea £..................
(p) Tallow, &c., Looovviiiviinnnn -
{¢) Meat, poultrv &e. .
(d) MllL creaim, bu’t.tel cheese, cggs &e,
{ Wheat (Total from Statement No. 2} ..
¢ § Other Grain, hay, fodder, potatoes, &c.
{f) Timber, firewecod, bark, &e. : .
{7) Wine, fruit, vegetables, &e.
(k) Cotton )
(1) Other receipts From laxm, st&tmn, or orchard

Total Value of Columm B, Tive Stock Schedule

| Office only.
£ e £

S . L3 . II
Valie of stock and produce given in exchange for goods, provisions, &e.. o

Value of milk, butter, cggs, and vegetables, &c., taken from the

business for household use and sustenance of employees

. Value on hand at 30/6/ of-

{#) Farm and orchard preduce ; . ..
by Wiool Bl v . skins, hides, &c. ﬁ ..................

. (dross amount earned from ¢ontracts, cartage, or any other work

family or sold in their namoes

. Proportion of rent paid for that part of rented business premises used |

as & residence

Total

Loss——

a0.

-

al.

Total Value of Column A, Live Stock Scheduic

{¢) Value on hand at 1/7/  of

3. Income from other business sources (attach list). This should include E
any produce given away, or milk, cream, &e., given t0 members of .

(1) Farm and orchard produce £..................

(2) Wool £ovmnmmnans , skins, hides, &«¢., £ | —

(b) Purchases during yvear ended 30/6/ for business pur-
poses, of the fcllmun!;f — ’

{1) Seed, plants, &ec.. for resale .. s e

(2) Fodder o - o a2

(3) Fertilizers and sprays

(2) Stock, &e., received in exchange for produce, &e. (at’fa{‘h
List) e ey "

Total Income 4 ¥ I

4 =
.
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FepERAL IxcomE Tax.

INSTRUCTIONS TO PERSONS MAKING RETURNS,

Omission of any Income from a Return or Claims for Deduclions tn excess of amounts
capended unil render the Taxpayer Liable to o penally of £1 or Double the Tax Evaded
by the Omission or Excessive Deduction.

[1f this is your first Return, send accompanying letter explaining why returns have not
been furnished previously.]

RETURNS.

(i) The following persons are liable to render an Income Taw Return Jor the 12 months
ended 30Lh June, e :
{a) AU Persuns, vesidend in Australia, ¢n receipt of a gross income exceeding £200.
(b) Companies and Lbseniees having an income of £1 or upwards.

(i) T4 is necessary to complete the Return, sign the declaration, and deliver or forward
the Return to the Deputy Federal Commissioner of Tazation, Box 769, G.I.0., Mclbourne,
{There is a special Form of Return for Compandes.)

(ill) Full postage must be prepaid on all reburns, &e., posted by taapayers.

(i) Pourtners’ Reluins.—The genior resident partner shonid make a returnfor the part-
nership.  Kach partner must aiso make a separate retwn of his income from all sources,
mmcluding his inferest in the partnership profits. 'Tributers, woodeutting and mining
parties are treated as parincrships.

(v) Returned Soldiers are not liable to Laxation in respeet of war pensions and gratuiiy
honds. :

Yon are requived to notily to the Deputy Commissioner any change of address for
zervice of Notices, &,

The amount of salary or wages received should be ascertained from the smployer(s)
and in all cases the name of the ecmployer(s) must be stated in the Form of Return.

TrRUsTERs AXD BENEFICIARIES IN TrRUsT BsviTrs.

(vi) The senjor or activc frustoc should make the Return and Statement. Bach
bheneficiary must also make a separate individual Heturn which if he hus no other source
ol income shonld he attashed to, and lodged with, the frustee’s return wherever possible.

IxcovE.

(vii) Any benefits in addition to or as part of sulary, wages, dec., such as board or board
and ledging, or any bonus or commission, are income, and their value must be stated.

(visl) Value of Portion of Trade Fremizes used for Domestic Purposes.—Where rent is
paid, generally, the propovtion of the rent paid which js attributable to domestic purposes
cannot be dedneted. The proportions attributable to domestic purposcs are usuaily—
(@) for storekeepers, groccrs, and other similar trades, one-half; (b) hotellkecpers and
lodginghouse-keepers, onc fourth 3 and (¢) doctors, chemists, &e., two thirds, Where these
proportions secin to the taxpayer too high, state what amomnt you consider & fair propor-
tion, and the grounds upon which you arrvive at such amount.

(ix) Shvidends, Inlerest, and Bonuses.—These must bhe included im the Return of the
person receiving them (Item 20).

(x) War Loars.—Inicrest reccived from all War Loans paying more than 44 per cent.
inferest must be included in the Return of the person receiving it (Staicment 8).

FARMERS AND GRAZIERS.

(xi) Income earned i Pasioral arnd Agricultural Industries, sueh as favming, LrAZIng,
dairying, vine-growing, fruit growing, or market gardening, should be retwned in Part 1)
of the Form of Return. '

Bawra Shares and Certificates were treated as income at datc of receipt at their then
market value, There iz thus no oceasion for originai holders to show anything in the
Return form in respect of moneys received in rctircment of Certificates and Shares.
Persons dealing in Shaves or Certilieates must show the transactions fully.
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Laxp Trawsaorions (Item 9).

(=11} Under decisions of the Courts, a partnership, syndicate, company, or individual
that purchases lond for resale is deemed to carry on a businesgs in the purchase and sale of
land, and must include as income profit made on such transactions—which iz taxable at
personal exertion rates. Conversely, if a loss is made, the amount thereof is allowable as
a deduetion, '

Live STooE ON HDAND AT BEGINNING AND EXD Oor YEAR.
Values to be ncluded in Return.
(a) ds at Vst July,
The values for live stock on hand at lst July, » should be the valucs shown in the
Income Tax Assessment for last yeur us the values of the stock on hand at 30th June.
(b} Stock on hond of 30 June,

Taxpayers have two choices, and must in ail future years adhere to the choice they
cleet to maoke - -

1. They may omit, untii sold or otherwise disposed of, all the natural increase

of their stock which wasg born between lst July, . and 30th June, , or
during a busincss trading year which the taxpayer may have arranged with the
Department in leu of the year ending 30th -fune, . The remainder of the

live steck on hand at the end of the year must be shown :—

(a) for stock purchased during the year—at cost price or market value, whichever
the tazpayer prefers.

(B for stock carried forward in the accounds from the previous year—average price
per head at which they were so carried forward, or the market sclling
price, whichever the taxpayer prefers.

2. Where the natural increase is included each year.

The stock should be dealt with asin 1 () and (b) above in regard to the old stock and
stock purchased dering the year. The natural increase should be brought te account
at cosl or market value, whichever is the lesser.

“ Cost " for natural increase is the price selected by the owner within the prescribed
limite stated below. It should not be tess than the minimum or more than the maximum
price showmn :

- When the cost is once selected it must be adhered e for all future years.  Compare
_1he selected cost with the murket selling value, and use whichever value ig preferred as the
value of the natural increase on hand at the end of the year.

Prescribed Tamits for Cost Price '—

Minimum. Maxinmiurn.
s d. 5. d.
Sheep .. 5 3 2 0 10 O
Cattle .. & i 10 0 .. 160 0O
Horses .. - o 12 G .. 60 G
Pigs .. o - 5 0 .. 20 0

3. * Killed for Rations.”

If the live-stock owner has elccted to exclude his natural increase until it is sold, he
must include in the value of stock killed for ratiens, sny natural incressc so killed and
uged.

The value at which stock killed and used ior rations should be returned is the value
at which the particular stock was included in either the stock on hand at Ist July, ,
ot if purchased after that date, the purchase price of the particular stock in guestion.

Where natural increase of the year has been killed and used for raiions, the value to
be returned for it is the cost price or market value, whichever the taxpayer prefers.

“ Cost price  is us stated above under the heading * Preseribed limits for Cosé Price.”

4. The Taxpayer must indicate on the detachable portion of this form of * Instructions™
the method he wishes to adopt in regard to the taxation of natural increasze, und the cost
pricc he selects if he desires to melude the natural incresse as stock on hand.

The detachable portion of the form should be filled in, detached, and forwarded with
the Return form to the Compissioner of Taxation.

NoRTHEERK TERRTEORY.

Ineome derived irom primary production in the Territory by persons resident there
is exempt from taxation until 1927,
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“ Primary production ™ in this regarvd means produection ariging directly from culti-
vatiop, mainlenance of animals or pouliry, mining, or fisheries, and

* Income derived from primary preduction ” means income which is dircetly derived
in the first place from primary production.

Varves or Ornen TRADING STooK.

{x1ii) The value of all trading stock not dmﬁosed of at the beginning and cnd of the
period covered by the return must be include Section 16 (a) (i) provides thut the
assessable income of any person shall include profits derived Trom any trade or businegs
and converted into stock in trade, or added to the capital of, or in any way invested in,
the trade ¢r busincss :

Provided that, fur the purpose of computing such profits, the value of tradjng stock
(not being live stock) not dizposed of at the beginning and end of the p\,nod in which
the meome was derived shall be taken into account,

Value for this purpose means, in the case of trading stock {not being live siock) the
actual cost price or market selling value of each article of trading stock, or the price
at which each article of trading stock can be replaced af the option of the taxpayer in
respect of each article.

GENERAL.

(xiv) Professional Ineome.—Thia should be stated in Part €, and may also be shown
in detail by a separate statement. Doctorg, barristers, soliciters, &e., may show the
actual receipts and allowable disbursemcnts in year ended 30/6/ The dotails of dis-
bursements must be supplied.

REIIEr FROM TAX.
{xv) Bection 85 of the Income T'ax Assessment 4ot 1922-1923 reads :—

“ In any case where it iz shown to the satisfuction of a Board ¢onsisting of the
Comrmamoncr. the Sceretary to the Treasury, and the Comptroller-General “of Cns-
toms—

{2) that a taxpuyer [iable to pay income tax has become bankrupt or insolvent ;

or

{6} that a taxpayer has suffercd such a losg, or is in such cireumstances or owing

to the death of a person who, if he had lived, would have paid tax, the
. dependants of that person are in such circumstances that the exuction of
the fall amount of tax will entail serious hardship,
the Board may release the taxpayer or the executor or administrator of the deccased
person (as the case may be) wholly or in part from hijs Liability, and the Commis-
sioner muwy make such entries and alterations in the ds“escsme:ut ag are necessary for
that purpose.

4. The Commissioner shall be Chairman of the Board, and the decision of the
majoriby shall prevail.

All applications for relief from tax under this seetion should be submitted {o the
office from which the Notice of Assessment jsgued.

{xvi) Officers of the Department will not be permitted to fill up Retwrns.  This
responsibility rests cntircly upon taxpayers. All necessary information will bhe given
on application at the office of the Commissioner or Deputy Commissioner.

(xvii) Income earned in o Trade or Business—Trade income should be returned for
the year ended 30th June, . Where permission has been obtained to lodge a Return
covering a period not ending on 3Gth June, the necessary alterations should “he made in
the ¥orm of Return to indicate clearly the p?l'nd for which the return it made.

{xvin) Benefils or ddvaniages.— TIo‘tclkeepcrs, lodginghousc-keepers, boarding school
proprietors, storckcepers, tradesmen, and others whose household expenses {including
board of themselves and familics and the marnicnonce of their domestic establishments) are
not kept distinet from their trade or business expenditure should insert az income an
amount equal tc the cost of the gnods taken from stock for private use.

{xix} The taxpayer must include his income from all sources in one Return,

(xx) The particulars of incbme should be fully stated. If there is not sufficicnt room
in the Form of Return, a list or statement. bhuuld be afltached.
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ALLOWABLE DEDUCTIONS.
(xxi) The allowable deductions are shown in the Return in Parts A, B, {, and D.

(zxii) A deduction allowable of a sinking fund to recoup a fine, premium, or foregift,
or a consideration in 1he nature of a fine, premium, or foregift paid in conmexien with a
lease or the transfer of a lease is calonlated by dividing the amount paid by the number
of years of the unexpired period of the lease at the date when the payment wag made.

~ {xxiii} In case of any donbt the facts shouid be laid before the Commissioner or Deputy
Commissioner, and a decision as to the allowance of the jtems should be agked for.

(xxiv) Sectiom 23 (2) provides thei any deduction allowed under the Act shall be
dedueted from the class of income to which it relates. The following are exceptions to
this rule, and are deductible from personal exertion or property income, whichever is
the greater, viz. - —

(1) Premiums for life insurance, defcired anmuity, fidelity guarantee, or bond.

(2) Payments tc superannuation, sustentation, widows’ or orphans’ fund, or any
friendly society in the Commonwealth.

{3) Gifts to charitable institutions.

{4) Deductions on account of children.

Exruxsus ¥oT ALLOWED AS DEDUTOTIONS,

(xx9) :

() Additions or alterations to trade or other income-carning prermises.

{6) Additions to plant and machinery (exccpt in mining businesses under cerain
conditions).

{¢) Any domestic expenditure, or the cost of living of menibers of taxpayer’s family
not exclusively engaged in the business or who are engaged in domestic duties.

(d) Cost of sewerage connexions.

{e) Cosi of travelling between the taxpayer’s private residence and place of business.

(}) Depreciation of buildings, leazcholds, or land 2nd improvements (except ol cove-
nanted improvements on leaschold Jand in which improvements the lessee has no tenant
rights) or any depreciation of a kind that may be made good by repairs.

(¢) Depreciation of goodwill.

(%) Doubtful debta.

(?) Expenditore incurred 1o protect income.

(j} Federal Income Tax,

() Insurance (fire or burglary) on household furniture or personal effects.

() Interest not actually paid in year ended 30/6/

() Interest paid on money which is not nsed to produce income.

{n) Losses by fire, accident, robhery, or emhezzlement.

{0} Losses incurred in any previous vear.

{(p) Lesses not connected with or arising out of the taxpayer’s trade or businese,

(q) Furchase Meney paid except for trading stock.

{r}) Payments from husband to wife or from wile to husband, unless the Commissioner
is satisfied that the payments have been made bond fide in the course of business and for
services rendered.

(s) Premiume on insurances effected cutgide Australia.

{f) Rent of private residence.

(%) Rent on trade premises not actually paid in year ended 30/6/ _

(v) Repayment of monsys borrowed, including amounts of princival included in
annual payments on loans.

() Wages not actually paid.

(x) Wages to persons not employed in the trade or business.

GENERAL DIRECTIONS.

(xxvl) A copy of the Retwrn, as well as all books, aceounts, memoranda, and all dota frem
which the Refurn is made up, should be preserved for future reference in the event of further
saformation being reguired by the Commissioner or the Deputy Commassioner. The Depaii-
ment will not supply taxpoyers with a copy of their Relurns except wn special circumsiances.

Special Insiructions,

(xxvil) Wherever deductions are clatmed on account of any ilem tn vespect of which the
form calls for « detailed Bgt, such list must be attached fo the Refurn, Compliance with this
direction will save the taxpayer much corvespondence and rritation.
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Separate lists are required of- -

1. Charitable contributions. Verifica- (#) Where the balance due is the
ton thereof, =uch as receipts, repull of a series of dransac-
cheque butts, &ec., must alzso be tions,—as in (2), bul may be
attached. extended to the date of the last

2. Calls in mining companpies, purchase subgequent to the

lust payment on account.

3. Fire and buwrglary insurance pre- (¢) Where the Commissioner s
miuins. satisfied that by some catas-

4, Children, (Statement 6 of Roturn.) trophe a debt previcusly good

hag been made bad, the date

5. Rates and taxes. of the catastrophe,

6. Fepairs. {d) In the case of dishonoured bills,

7. Depreciation (items, values, and the date when dishonoured.

rater of depreciation).

8, Bad debts (written ofl), Dates 9. Coniributions to benefit funds.
incurred and amounnts.

“ Date Incurred ” means— 1. Wages paid to employees. This list
(a) In the case of a single transac- muzt be compiled in accord-
tion—the dabe of the last pay- ance with the heading set out
ment on account, or if there is in Statement 4 of the Form
ne payment, the date of the of Return.
transaction,

11, Other business expenses.
Reburns must be lodged on or before—

Comumissioner of I'awalion.

[Detachable Portien. ] No
FrpErsn INcom® Tax.

METHOD OF VALUTNG NATURAL INCREASE, LIVE STOCK.

Thig portion of the form must be filled in by all owners of live stock who desire to omis
from their Returns all natural incrcase until it has been sold or otherwise disposed of.

Commonwealth of Australia.

Income Tax Assessment Act 1922-1993,

NOTICE OF ELECTION UNDER BECTTON 16 (a«).
USROS U TOPTPRT PSRN ;

Of e in the State ol
hereby elect to omit from the account requived by paragraph (@) of Scetion 16 of the
above Act the value of all natural increase of the live stock owned by me and borm during
the year to which the account relates.

Datep this............. e day of ........... s 192
Signature.
() The notice of election shall be delivered at the office of the Commissioner—
(@) in the case of porsons lodging Returns during the year 1923, on or before
the thirty-first day of Dcecember, 1823 ;
(&) in the case of persons who have not ledged Returns during the year 1923—

wilbhin three months of the date of the first lodging of a Return after the thivty-first day
of December, 19237

1

Live stock owners who do not wish to omit the natural increasc nced not use the
upper part of this form, but should state below the cost price selected by him for the
natural increase of each species of live stock (for example, lambs, calves, &c.) owned
by him :—

Laxes e . {Cost price to be not less
CALVES . - than minimum. or greater
Foars . - than maximum prices shown
STCEERS .. .. in the instructions.)
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() By omitting the second form and inserting the following form
in its stead :—

Prepdy POSTAGE. Second Form. Taxation
Feml this Retwrn to the e B o Office Stamp
Peputy Federal Commis- Fepprar ixvoms Tax s Only.
gioner "of Taxation, Box Tile No., .

769, G.P.0., Melhourne, Commonwealith of Anstralia.

COMPANIES DERIVING INCOME IN AUSTRALIA AND PAPUA.

Brrorx or INcome derived from all sources in Anstralia and Papua during the
period st July, ... , to 30th June, ... .. e T S e e e s
TS ot s i N— R —— '

* If approval hes been obtained to submit rettxn for any other period, specifv the pellod

Name of Companye: o, soie s ananiysnnanraraiianas R
Natie tEFallEer RithlIe CHIIRE i e o s s s i S S I P e s
ivery Company must appoint a Publie Officer, and notify the Deputy Commisgioner
accordingly, specifying the name of the Officer and address for service. FPonalty, £50
for every day during which faihire or neglect continues (vede Sec. 88).

Nature of Business............... R B B T T S T e s PR R R
Postal Address for service of Noticoa............ S e e N TR A AT A
Gross Profit—as per attached andited Profit and Loss Account .. £
Ireductions --as per attached aodited Profit and Loss Account.. £
Net. Profit. for the year e e e ok
Keconciliation Statement,
Net Profit—as per Profit and Loss Aecount .. £
Add items not allowable as Deductions :—
Federal Ineoitie  TaR s v o ogimmsmmms o o ms s -
e T A AR ST AR
Net sssessable Income £
Lesg smount distributed Lo Shaveholders out of the proh‘ra
of the period covered by this retuen 3 SN
Bate of declaration of Dividend......oooovin v
Date of payment of Dividend......................... ... —
Net Tazable Income - 5 ‘s T
The Gross Profit includes !
(a) Taxable War Loan Interest £
{h) Excmpt 4% per cent. War Loan Interest and Intercst on War
Gratuity Bonds .. : ; ; £
(¢} Gther xempt Tncome (as per List) £

Beturn must be accompanied by audited Trading Accomnt, Profit and Loss AwOmlt
Appropriation Account, Balance-sheet, and Lists in support of the following deductions :—

Subscriptions, donationg, bad debts (showing names of debtors, dates incurred,
nature of debts, amounts and dates written off. and rcason for writing off),
depreciation (giving bazis on which depreciation is clajmed), and any deductions
covercd by gencral headings {unless lists are attached in sapport of claims for
deductions, gsuch deductions will be dishllowed) ; also—

{#) a list of resident shareholders, showing names and addresses and amounts
paid to each during twelve months cnded 30th June, ..o

by the total dividends paid or eredited to ahsentee memburs, bhm?holders
or steckholders out of the profits of the period covered by this Return ;

{¢) a list of names and addresses of any individual absentees who received
or were credited with dividends and interest exaeeding a total of £722
during twelve monthe ended 30/6/......... :
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{(d) the tobal interest paid or credited to¢ absentee depositors and debenture
holders during the period covered by this Return ;

{e) the total interest paid or credited to residents of Australia in respect of
boarer debentures or share stock payable to bearer out of the profits
covered by this Return ;

{f) list of names and addresses of persons to whom interest in excess of £50
has been paid or credited during twelve monthsended 30/6/......... ;

{y} alist of salaries and wages and allowances {(inclusive of value of quarters
and board supplied) paid to employees whose total remuneration as
stated amounted to £200 or over for the twelve months enditg 30th
June, .........

Declaration.

1, being the duly appointed Officer of the above Company, declare that the particulars
shown therein, and also those stated in the Forms, Balance-sheets, DDocwments, and Lists
herewith, are true in cvery particular, and disclose without reservation or exception a
true statement of all Income liable to taxation derived from all sources in Australia and

................................. during the vear ended.... ..o

Dated £his.......covoerrrne. day of , 192...

Uszsual Signature of Public Officer........... e
(¢) By inserting in the third form after the words and figures ** Income
Tar Assessment Act 19227 the sign and figures ““-1923 7

(d) By omitting the word and figures “sec. 19 ” in the third form and
mgerfing in their stead the word and figures ° Section 24.”

Printed and Punlizhed for the GoveryMENT of the COMMONWEALTH of AUSTRALLS
by ALeERT J. MULLETT, Government Printer for the State of Vicloria.
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