INCOME TAX ASSESSMENT.

No. 50 of 1930.

An Act to amend the fncome Tax Assessment
Act 1922-1929 and for other purposes.

[Assented to 18th August, 1930.]

E it enacted Ly the King's Most Mxodlleat Majesey, the Sonate,
angd the Longe of Represeniatives of the Commuonwealth of
Australia, as follows 1—

Bhort ttls sad 1. -{3.} Thiz Act may be cited as the Income Tux dsssssment
Eltaticn. Aot 19340,

(2.} The Inoome Tax Assessment Act 1922-TU20% ia in fhis Act
telerred to a6 the Priocipal Act.

{3.) The Principal Act, as emended by Lbis Act, may he cited as
the Income Toie Assessment Aot 1922-1920.

oot ot 8 Section four of the Principal Aet is amended —
{a) by omitting the definilion of * Absentee " and insertiog in
its stead the Illowing definition : —
“ ¢ Ahsentee ' means % person who is not & resident of
Australis ;™ ;
{6} by omitting the defiuition of * Assessable income ™ and
ineerting 1 its stead the following definition : —
! Aggesanble income | rmegna—
(@) in the ease of a resident the grosa imcome
derived fromn all wsources, whether n
Anatralin or elsewhers @ and
(B} in the case of an shaentee—the gross incomes
derived from sourees in Australia,

which is oot exempt from income tax woder the
provisions of thie Act ; "

w Lot Moo 87, 1900, am moiended by Koo 87, 18830 Mo, 51, T4 Hm 2O, 1823 Moo 332, 1827,
N 4B, 1928 ; wod Mo, 11, 1820
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{r) by inserting in the definition o “ Income ™', after paragraph (B),
the following paragraph = —

o aned (b any profit artsing from the sale by aoy
person of any property acquired by him for the purpose of
profit-meaking by sale or from the carrying on of earryiog
out of any peofit-making vodertaking or scheme ™ ;

{f} by inzerting in parageaph {} of the definition of * Income ™
after the word * pnrchazea ™, the words * (other than
purchases for the purposes of a buatness) ™ |

€' by inzetting at the end of paragraph () of th& definition of
“Ineome ™ tle words * to the extent to which that price
haos not hecn aflowed of is wot allowable as a deduction
under the provisions of this Act or of any Act repesled
by this Act ™,

{f} by umlitlng from the definition of * Income from p-ersunui‘
exertion " the words ™ derived from sources in Aunetralia

{g) by iDSErLing in the Jdefinition of ** Income from perﬁuual
exertion ', after the word “ imdividual ”, the worda “and
any pmﬁt apf}ﬂl.ﬁf*f'! in paragrapl {ba) of the definition of
 Income > ™' ;

fh} by omitting ﬁ't}m the definition of * Income from property **
the words °° dedved from sourees in Australin and ' ; and

(4} by inserting, after the definition of “Person", the following
desfinition :—

“* Reaident * or * Resident of Australis ' mesns—

{g} a person, other tham & company, who resides in
Avstralia and includes a person—

{i] whose domicide is in Australia unless
the Commisstoner 18 satigiied that his
permanent place of abode & outside
Australing or

(i) who has sctually been in Australia,
continnpusly or intermittently, during
more than one-hsl of the financial
year in which the menme the auhjrxt
of nzaessment was derived unless the
Commissioner i satisfed that his
usual place of abude i3 outside
Austroba and that he does oot intend
to take up restdence in Australia ; and

{#} & company which is incorporated in Australia, or
which, oot belnp ncorporsated in Australia,
carrics on business in Apstralia and hes ewther
its centrsl moowgemaent and  contrel Ino
Australia, or ita voting power eontroled
by ebareholders who are rosidents of Australia; ™
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. 3. Sectiva five of the Principat Act is amended by omitting the
warda “nor to any income earned in Pypua by persone] exertion by
any persco while there ™,

4. Section thirteen of the Principal Adt 35 amendiced —

{a) by omittiog from sub-scction {1.) the words " by every
taxpaver [rorw sources within Awstralia durmg the period
of fwelve onths ending on the thirfieth day of June
preceding the Anancial year for which the tax is payable ™
and inserting in their stoad the words—

"—ife} by every pesalent—Irom all soorees whekber m
Anatralie or clsewhere | aod
{6) by every abseptce—Irom scurces in Australia,
during the period of twelve months ending on the thirticth
day of June preceding the finuncis]l year [or which the
tax is payable ™, snd

(6) by inserting in sub-section (3., alier the worda " or frons
any other canse ', the words ** {hut not includieg a chabge
in the investment of assets from which sssessable income
wia derived inlo sssets from which the taxpayer denives
income which is not linbis to be assessed under this Aot} ™

B, Bection fowrleen of the Principal Aot 8 amended—
fa) by umitting paragraph (A) of sub-section {1.} and insercing in
ite slead the following patapraph =—

1R the offwisl ealary of—

{i} the representative in Australia of the povern-
ment of wnother country

(i} & foreign consul ;
(i) o trade eorniissioner of any part  of the
Eritish Dominions outside Anstratia i and

{iv) any member of the staff of any such repre-

gentative, foreign consul or trade com-

misaioner if the member i3 domiciled o

the country represented by the repre-

genlafive, fora |gn conaul or gommoizzioner

and iz t.nmlmra.n]}r resident in Australia by

direction of the government of the eonntry

so represented for the purpose of per-

forming his offielal dnticz, and if the

official salary of officials {if any) of the

governoment of  the Commonwealth

temporarily tesident for similar purposce

in the country so represenied i3 exempted
from income tax by that eountry ;" ;

(%) by inserting in paragraph (5} of sub-seclion {1} after the
word “development” the words ol avialion and ™
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{g) by ingerting at the end of paragraph {f) of sub-section (1)
the words 1o the extent lo which fhe eome s not
derived from & trade or businesa carried on by the society
or association, or [rom services repdered by the aociety
ur agsncialion to any person for reward

{d} by emitting from paragraph {m) of sub-zection {1.) the word
"apd

{e} by emitting from paragraph (#) of sub-section (L) the worda-—

© provided that the purchase of the produss In Aas-
traiin is made for the purpose of export lor zale oufaide
Austrolin and that the Commissioner 1 satisfied that the
praduce has Leen exported withont wonecessacy delay ™ ;
ahiel

(fy by inserting at {he end of sub-section (1. the following
parageaphba —

(¢ the salaries of officers of the government of any
rountry outside Australia, which is part of the
British Ewpire, whe are tewoporarily in Australia
to retuder serviee on hehalf of that couatry or
the Commoowealth or & Slate a0 accorlance
willl any arrangement hetween the governmenis
of that country and of 1he Commonweadth or of
a Plate, 1if the salarics of officers of the ROVETD-
ment of the Commeuwealth temporarily in thet
counlry Bt sbmnilae purpozes in accordance with
2 similsr arrangement are exempted Itom 1ncome
twax by that couniry ,

iy ineome derived from sources outside Auatralia --

ft] by & resilent of Anstralia to the extent
to which that inocomme 1s proved to the
salsfaction of the Commissionst—
f1} 1o he chargeabls with income
tax I oaay conntty outside
Aunatrnlia  or
(&) to bederived fromthe zaleof any
produce which iz chargeable
in the hands of the person
deriving that income with
roralty or export duty by the
Government of any countey
cukside Anstralin; and
{ii} by & person whe derives ncomes from
sourees in Australis which 1z subject o
exetoption under parsgraphs (g} (A
(&) ar (g of this sub-seetion; and
*{r) income derived—
fiy in the capacity of representative of an
asaociation or olab estazblished in avy
country for the control of any ont door
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athlatic sport or game in that country
by any person visitleg Australin o
that capacity for the purpose of engaging
in econteats T Australis 1o that apart or
game ;

{ii} by any club or asseciation in any obher pitt
of the British Empire as ifs shar of the
proceeds of cricket, fostball or aimilar
matehez played o J‘Lllstl'}liiﬂ by u feam
vontrolled by that club or associenion
wisiting Austraiis fror that et of the
Gritish Empire atsd mecogmized by he
autherity rgotrolling that class of match
i Ausiralia o5 biig mpoegentative of
that part of the British LKmpire:

{iiiy by the representative of any government,
visiting  Australin on behalf of that
government, of by any member of 1he
eptourage of that representative, in hig
officinl capacity sa such represcntative
or member ;

fir) tn the capuoity of representative of any
gucisty or sssociation cstablished for
rdueationsl, scieotific, relipious  or
philanthropic purpeses, by 8oy person
visiting Anatraliz in that capacity for
the _purpose of altending international
or Empire conferences or for the purpose
of carrying on investigation of research
for such soviety or nsmni&tinn ;

{v] in the eapacity of representative of the
prese outside Australia, by any person
visiling sAustralin in that capacity for
the purpese of reperting the procecdings
relating to eny matters referred to in the
preceding  sub - paragraphs  of  thia
paragraph; and

{vi) by any permon visiting Auvastralia from
an oecopation camried on by him while
in Australia, if, in the opinion of the
Trensurer, that visit and occupation are
primarily and priccipally directed to
agaisting the Commonwealtl Government.
or » Stute Government in the zettlement
or development of Australia ; and

“ (5} the proceeds arising fromr the sale for nse outside

Australia of iron oce quarried or puosd by the
vetidor in Australia”.
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6. Secction aixteen of the Principel Act is amended—

{a) by omitting from paragraph (4} all the words commencing
with the words (i) in the case of & member ™ and ending
with the words * profits of the company : ** and inserting
in thuir sbead the words—

“ {6} 1o {he caze of & member, shareholder, depositor or
debenture-holder of & company—

(i} dividends, honuses or profifs (but not in-
cluding » reversionary homus  iesped
on o policy of life nzzuranee) credited,
paid or distcbuted by the compeny
{whether & rezident or an absentes)—

(1) to a wember or shareholder whe
ia & tegident—out of profit
denved by the company {rom
ANYT JCATCE] O

{2) to a memher or sharcholder who

iz an ebacntee—to the extent to
which the dividends, bonuses, or
peeiits have heen credited, paid,
or distributed out of profit de-
rived from sourees in Anstralie :

Provided that, where the
company  distributes,  fo a
pember or gharebolder who ia a
resident, any ineome npon which
it-is excmpt or would, if it were
# resident, be exempt from
income tax under paragraph {g)
of sub-zection (1] of seckion
fourieen of thia Act or any
income derived from  sources
ouiside Australia prior to the
first day of July One thonsand
ning hundred and twenty-nips
as dividends, bonuses, or profits
among its wembers or share-
bholdets, the intome sv  dis-
iributed shall not be assessable

income of the member or share-
halder =" ;

{b} by omilling the third proviso to sub-paragraph (i} of pars-

graph {%] and inseriing in s stead the lollowing proviso:—

* Provided alse that where the compary distributes

any of the profita arising from the sale, or compulsory

rraumption f{or poblic purposes, of asscts which wore

ner agruired for the purpose of ro-sale at a peofit, the

profita 3o distributed shall not be assesaable income to the
meruber or sbarsholdee; "
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No. 6, fncome Taz Aisessient. 1830,

(¢) hy omitting frem sub-paragraph (10) of pacagraph (3) the
words ““or sale " and insecting in their stead the woods
“, eale or compalsory reanmption for public purposes ™ ;

(dy by omitting {rom sub-pagagraph (i) of paragraph () the
warda ** [4) not subject to income fax ;" and inserling
in thair stead the words —

" {4} not assessable ingome of the company ;7

{¢} by omitting from the first proviso fallewiug sub-paragraph iii}
of paragraph th) the wards * additional wimount of tax due
to the inclision of the dividends, bonuzes, profita or zhares
in his asacszment * and insecting in their steadd the worrds
“tax oo that part of the dividends, benuses or profits
or of the face value of the shatea which is included in his
taxahle ineome™:

(f) by omiiting paragraph (d} and inserting in its stead the
follnering paragraph :—

“{dy wmoney derived by way of revalty or boouses,
and any amount recorved by way of premiur,
fine or forepilt or consileratica in the nature
of a preminm, fine er foregifl demanded and
given in connexion with a lease, or by way of
conaidleration for the assirnment or branslee of
a leasge, or{or geedwill er 2 liernee in respect of a
businesa enceie] oo oo the leased property, ur for
surrerdering a lease, goodwill or Yoenee, and shall
also inclode, where that amennt or any part of
that amound is paid by & cowpuny e the
form of sharesin that company to a person w ho has
a coptrglling interest in that company and where
these shares are zold of tranaferred by that peoson
durtng Ll unes pired period of the lease ealeulated
from the date when those shares wers teceived or
talten, or within a period of twe years after that
dals, whichever period s the lesser— the amount for
which the shares were 50 sold or frapeferred

Y Previded thab if that person has pand uny
ampunt to aequite that lease, gowlwill or liccnee
ar for the swrender to him of a Jeaac, guu:]wi]l or
ficence for the purpose of granting, assiguing
or iransforing thab lease, goodw i or ilcence
aml the whole or any portion of that amooot
has mot, in the assossipents of the income of
thut person, been allowed as a deduction, under
the provisions of this Act or of eny Act epealed
by thiz Act, he shall be entitled to a deduction
in his assessment of an amount which bears
the same proportion to the amount which haa
not been so allowed as {he amount ineluded
iz his asscssable (ncoioc, noder bhe provisions
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of this paragraph m respect of that leuse,
gaodwill or licence, hears to the total smountof the
consideration for the grant gesignment. or transfer
of that lease, goodwill or fcence: .

“ Provided further that this parageaph shall
bot Apply to—

(1] an nmount paid by o company in the lorm
of shares (n that company except to the
extent provided in this paragraph ;

(1} any amount of income spectfied 1w pars-
graph (o) of sub-section (1.} of section
fourteen of this Aet; or

(it} Ay leawe from the  Commobpwealth or a
State heing a perpetual icsse without
revaluabion or & leaas with a might of
purchase;™ ;

mnitting from paragreaph (A) the words " or in the casc
of any pemson who dizposes of to another perzon (othec
wize than by sale or by wuy of testarnentary dispesi-
tinoy—
(e} anv assets of a business carcied on by him,"
and inserting W berr stead the {ellowing sub-paragraph :—
“or {g) any assetzs of a business, carried on by bim,
for puy purpnss oot mentioned in the last two preceding
subh parapgraphs" ;

{%) by omitting from sub-paragraph (3) of paragraph {h) the

{#} by

(4 by

words  “ determined by the Comeissioner uas  Eairly
reprezenting ¥ and inserting in their stead the worda
“which, in the opinion of the Commissioner, falrly
repreacuts’ ;

sunitting from the first proviso to paragruph (&) ile words
“ by applying the provisions of subeseotions (2] and (3.}
of section seventeen of this Act, 14 founid or determined as
the price or value of the wool as distinct fram the sheep
and inserling in their stead the words if the provisions
of sub-sections (2. and (3.) of seetioh seventoen of this
Act wem.applin{i, wonld he oz would be deered to be the
pries or wolue of vhe wool af disuinet Irom the sheep,
but mot exceeding the excess, il any, of the sale
price of the sheep in the wool over the value ab which
thoze shecp were brought to acrount at the eod of the
year imediately preceding that in which the sale ook
place or, i they were purchased after the end of that vear,
over the purchase price of those sheep ™) and
omitting from the second provise te paragraph (k) the
words ' mo awoust bay been included m' and inserting
in their stewd the words " any ameunt has been ax-
cluded from .
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Huls of dheap 7. Section seventesn of the FPrincipal Act iz amended-—

m the oo (e} by omitting from sub-section (2.) the words * value de-
termined by the Commissioner as fairly representing ™
and inzerting in their stead the words “ amount which,
in the opimon of the Comovissioner, fairly represents
and

{f) by omitting from paragraph (&) of auh-section (3.) the words
“ determined by the Commissioner as fairly represent-
ing ™ and insecling o their stead the worda ™ which,
in the opimion of the Commissioner, fairly represents V.

spgatiom af 8. Section twenty of ihe Drinecipal Aet 13 amended—
eompanio. () b¥ mmitting aub-section (1) and inserting in its stead the
following sub-aection :—

1.} Tn ealeulating the taxable income of a co-operalive
company there shall be deducted, in addition to
any other deduetions allowed under thia Ack, so
raunch of the assczzable income of the company as—

¢y 15 alisteibuated amouyg ks shorebolders as=
interest or dividends on shares; ur

{¥} is distributed smong ita members as rebates
on purchases by the members from the
COmMpRnY | or

ie) in ihe case of & company having as it
primary ohject that specified n paragraph
(4 of aub-section (la.) of this sectjion—
is applied by the eampany for or lowarda
the repayreent of any moneys loaned to
the company by & government of the
Commomweslth or a State to enable the
company t0 acqumte usaets which are
required for the purpese of cafrying on
the business of the company or to pay
that povernment for sssets so required
which the company has taken over from
that povernment :

Provided that the dednetion under this
paragraph shall net be allowed unless
ghareg representing not less than ninety
per centum of the paid up capital of the
compauy art held by persons who supply
the compaony with the commeditica or
aplinals which the company requires for
the purpozes of its businesa.” ; and

{6) by inserting in sub-section {la.), aficr paragraph (€], the
following paregraph i
“ . {d} The obtsioiog of funds from 159 members for the
purpose of making loans to 14 members to enable them to
aequire land or bwildings to be nscd for the purpose of
residence or of mesidence and bustnegs ;™ ;
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(¢l by omitting the provise to sub-section {1a.} and inserting

in its stead the following provisoes :—

" Provided that a company wihieh, Lefore the thicty-
fiest day of Tecember One thovzand wine hundeed and
thirly, bas altered ils rudes to meet the requirerments of
this section relating to the prohibition of the quotsiion of
the shares for sale or mirchase at any Stocl Fxchanga or in
any obher public wmanner whatsgever, shall be reparded as
& co-operative company as from the date of the com-
eeherinend of tloa seefion

Provided further that if, in any financial vear, the
ammnnnt pepresepted by the value upoo the disposal among,
or acquizition from, the membera of & conmpany ol
vomimudities and smals acquired or dispozed of by that
entnpmny in the ordinarey course of (he mdustry, trade or
business, or the nmoanl represopted by the receipts {rom
the storage or packing of the commoditivs of the memnbers
of & company or the smount loaned to members, ia leas
than nincey per cendtaze of the smwenot represenbed by the
total value of sush commodities and animals dispeacd of or
pequited, cespeatively, by the cownpuny, or (s the case
may he) of the amonnt represcnted by the total receipta
of the company from the slorage or packing of commodities
or by the total loans made by the company, that eompany
shadl oot, n respect nf that yeur, be desmed to be a
co-nperative company.”.

. 8, Bection twenty-nne of the Principal Act is amended—
{a) by mwserting in sul-section (1}, after the word ** company ™

{frat oecurrng). the words ™ {othere thaw & private company
to which section twenty-one a of this Act applies)’; amd

(4] by inscrting at the end of the provise to sub-section (2.) the

worda “or if, 0 apy case in which & eompany which s
interpossd between Bhat person and the company iz not
ineorporated o Auvstralia, the Commissienet 19 uwnahble Lo
ssceclain iie wlontity of thet person or that part of the
sum of furthee sum which that person would have so
recilved | the Comnssivner may assess the tax and the
additional tax, if any, which would bave baen payable if the
company whicl is g0 interposed had anly ane sharcholder ™,

10. After section twenty one of the Prineipal Aet the following
gection is ipserted i —

“2la- (1) botwithstanding anythivg contained in this Act,
whrre the Compussioner is of the opinion that any company formed
after the commenecouent of the Teceme Tor dssessment Ao 1915,
bring a company wherein not less than mincty per cenlum of the
paid-up capital 15 represented by shares held by ar ou behalf of not
s then ten individuals, o1 & coompany having such a company as its
principal shareholder, has been formed for the purpose, inter afia, of
relieving any person of pocsons specified by the Commizsioner {other
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than & company) frem aoy ability to which he or they would Lave
heen subjeet under thia Act if the comnpany had net been formed, and
that purposs 15, in the opinien of the Commmissioner, effective in the
wear it which the income was derived, that company shall—

(2} where there is in the opinion of the Commissioner only one
such peraon—be desmed to b oan ndividually  owped
private company ; or

{h) where there are in the npinton of the Commissioner two or
mors such persons—hbe deemed to be & severally owned
private company.

"2 For the purposes of this seetion the expression © shares held
by or on behalf of © or any cxpression of similar import, inclodes any
ghare held by or io the name of—

{a) AnT nomines ;

{5 mny person whoe & relalive by blood, maraage or aloption,
of a sharchalder, if that relative has acquired the share
by gift from that shareholkler or by means of money
recelved Trom that shareliolder ; and

{e) any aecter gue frust to whom e trustee being the legel owner
of shares o & private company, is required by the terna
of the trust to pay the income, i any, detived by him
from the ownership of the shuares.

3.} The inewme tax payable by companiss to whick this section
applies shall he at such ratea ns are declared by the Parlisment.

“{4.) In computiug the taxable income ol & company to which
this section applies, no dedoction shall he allowed in respect of any
remunesativn pald to any of the individwals referred] to in sus-
section (1.} of this section, by whom or on whose hehall not less than
nincty per centum of the paid-np capital of the company iz held.

“(5) Apy remuneration in respect of which, Dby virtue of the
last preceding subesection, no dedoction i= allowable, shall net b
i.uu:]udnd in the azsessable income of the individuals to whoom it 1s paid.

(8.} Where the whele ot any pact of the income 1n respect of

which a company haz paid or is lable to pay tnrolae tax in accordance
with the provisons of this section s dietribated to the memmbers or
shareholders of that company, a member or shareholder who is &
taxparer shall be cotitled to a rebate of the amoont by which s
income tax iz increased by reason of the inchusion in his asscasable
income of the amount sa disteibated to him”.

11. Bection twenty-three of the Prinvipal Act is amended—

{g] by omitting from sub-section (L) the words " from  all
souroes o Australia ' {Grat ocenrring) ;

{%) by adding at the ¢nd of paragraph [4) of sub-section (1))
the {ollowing proviso :—

": Provided further that, where any person would,
bt for this provise, be entitled to a deduction in respect
of any preminm paid under a fcontract of insuranee or
puarantes against loss, damage or risk of any kind
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whatever [nol beibg o conteact of bfe insurance) with ao
absentee (herein referred to as " the insurer’) who ia
not carrying oo in Awstralis an insurence business either
in a principal office er by means of & branch or throngh
any other ropreseniative empowersd to receive ond deal
with premiums woder auch conteacts oo beliall of the
inanrer, that person shall oot be entitled to aoy
deduction in T35 assessment in respect of that preminm.” |
omilting paragraph (6) of sub-section (1.} and inscrting
in its stead the following paragraph :—

“{h] all rates, State and Federal land taxes and State
incemne tAx (other thaa taxes whicl ars dedgetible
nnder section seventeen of the Estale Duly
Assesamient Aot 1914-1928) for which Lhe {axpayer
iz peraonally liable and which are annwally
gosessed and see paid in Australia by the tax-
payer o the year in which the incomc was
derrved

Provided that, when o taxpayer receivcs a
refund of the whols or suy pack of the rates
vt taxes mentioned in this paragraph, the amwount
of the refund shall be bronght into account as
iecome 11 Ehe yeer im which the mfund s
received ;7

inseeting in clause (43 of the first proviec to paragreaph
e ol aub-seclion {1}, afier the word " assessments”’,
the words *°, and the ameunt, if any, allowable in any
subsequent assessinents, of the income of that person ™,
emitliby fromn paragraph (g) of snb-aection {1.) the
words “a taxpayer who 15 in receipt of ealary, wages,
allowsuces, stipends or anouity, or whose tazable " and
inserting in their stead the words “the tazpayer, if he iz
a resident abd is in receipt of selary, wages, allowances,
glipends or annuity, or if bis net™;

adding at the end of paragreph {g) of =ub-scetion (1.)
the fellowing words: —

" For the purpoze of this paragraph ‘ pet income’
meang the residue of the assessable ineome of the
taxpayer after allowing all other deductiona allowed
by this Act except the deductivn under section twenty-
four ;™ ;

{¢) by inserting at the end of paragraph () of sub-section (1.)

the following provias i —

" Provided that, when sny such shares are acquired and
eold in circumstancea which canse the proveeds of sale
te be assecsable Income, the omownt allowable oa a
deduction in reapect of the cosl of acquisition of those
shares or in tespect of their value al the cowmmenceipent
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of the period in which the sale was made shalf not be preater
thao the excess [if any) of that amount over the amouat
or the dotal of the ameunts allowed or allowable as
deductions under this paraeraph in respect of calls paid
by the taxpayer upon thase shares ;™'

(%) by omitting [rom pacagraph (7) of =ub-section (1) the word
“as" (first coonering) and insertiog ib ity stead the word
T which ™ ;

{#) by inscrting in paramraph {j) of sub-section (1) after the
word ‘ employees” (Amt ocevrring} the words *as is
sufficient under the terms of the cvnstitution of the fund
to provide those benctits, gepziens or allowanges for
employees who are reaidenta” ;

{1) by ingerting in the second provizo to paragraph {3} of
sub-section H.Y after the word *“employess™ the words
* {who are residents) ™ ;

(&) by inserting in pearagraph {n) of sub-section {1.}, after the
word  *ipdividual ™', the words M, or frojp a compony
to any individual,”;

(] by owmibtiveg from paragraph (o] of =ubacetion (1) the wrrds
“whioae taxable 7 and (nzerting o thowr stead the words
“wlo iz a resident and wliose nat ™'

{m) by adiling at the end of paragrapb (o) of sub-aseticn (1.)
the words—

“ For the purpozea of this patagropb ' net wecome '
menns the rosnfue of the ascessable ineome of the taxpaver
after allowing all obhet deductions allowed by this Act
except the deductions under seclion twenty-four and
parsuraph (g} of sub-section {1} of this section;";

{n) hy omitting from paragraph () uf sub-section (1.} the word
“and ™

(¢} by inserting in paragraph (y) of snb-seetion (L, after the
word " land 7 (st oeeoreing), the words ¥ in Austealia ™ ;
and

{#) by mserling at the end of sub-sectivn {1.) the following
paragraph (—

“and {7 debts actuaily weiten off az bad debts
during the year in which the income was derived te the
gxtent that it is proved to the satizfaction of the Com-
mizaipner that such Jdebts are bad debts and are in respect
of—

(1) amotnls which have been brought te account aa
assezsable incomee by the faxpaver i hia
relirn for any yuar ; or

(i)} maones lent in the ordinary course of the burlness
of the lepding of weney by a person who
carties on that business :
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FProvided that any amouni received at aly time is
teapect of any such bad debta shall he brought Into aceount
as imcome in the year in which that amoont is received.”.

18, Bection twenty-Gve of the Principal Aet s amended— Deductioas
{e} by inaerting, after paragraph {¢), the following paragraph : — zﬂ“mfﬁn_

“ (es) any periodical subscription by & person in cespect
of his membership ol ao sssociation (whether
corpotale of Ahincorporate] unless—

{1) that subscription is expresaly allowsble
gr & deduction wnder any of the pro-
visions of this Act

i the carrving on of & basioess, ar the
exercize of o vemation or esiling, from
which assessuble ncome 16 derived by
him is eonditiona] npon such member-
ship; or

{ili) the aesncintion carrica out, on behalf of ita
wembers, during the year in which the
assnssable  income of (e peron was

* derived, any activity of such a osture
that, if carried out Ly that person on
hiz own behalf, ita expencze would be an
allowable deduction to that pevson
under this Act:

Provided that n a vase to which
thin aub.paragrapl spplies the person
shall Le entitled to & deduction of orly
so roueh of hia subeeription as bears to
the whale of the subscription the same
propertion as the Josses or ontgoings
so ineurred by the aseociation 1o
carrying out that activity bear to the
total losses and outgeings (oot bemp
in the pature of losses and outgoings
of capital) of the asaocintion for that

. }"Ear ; s :
{6} by omittitg pacagraph (g) and ingerting in its atcad the
following paragraph :—
“{g] any bad debts, excepi thore specificd in paragraph
i) of sub-section {1.) of section twenty-three of this Act:.";
{¢) by vmitting the proviso to paragraph {7} and the pm-ugraph
f{:]ln-wmg that proviso commencing with the words Th.m
proviso ” and ending with the words ™ right of purchare
and ipseriiog in their stead the following proviaces amd
paragraph :—-
" Provided Shat where it is proved to the =atisfaction
of the Commissioner that any tazpaysr [being the lessee
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under # lesse, or the tranaferee or assignee of o lease)
bias paid any amount by way of toyalty, boows, fine,
premium or foregift or consideration in the watuee of a
fine, premiim or foregilt for o lease, or a renewal of a
tease, ur by way of conmderation for the assipnmuent or
trapzfer of & lease, of prewises or machinery uzed by the
taxpuyer for the production of income, including, in either
vlass of case, & sum which is attributable to the assignoent.
or transfer of gooedwill or of a lieence, the taxpayer shall be
entitled to 2 deductivn from his nssessable income of the
sura oblained by dividing the amount so paid by the number
of years of the unexpired period of the leaze at the date the
amoniil wus so pad or Jf, after the date of such payent,
the lezse waa owned by the taxpaver during part ondy of the
year in which the locome was derived, that part of the
sum £0 obtwined which hears the same proportion to that
s 43 that part of the vear bears to a year, but so that
the agpregate of the deductiona =0 allpwed shall not
geeecd the aum so paid if paid after the thirtieth day
of June, Ooe thousand pine bundred and fourtesn, o
the part of the sutn so prid which i3 proportionate to
the unexpired period of the leaze Irom the thirtieth day
of June, One thowsund nme bundred and fopeteen if the
siitn were paid on or prior to that date :

¥ Provided further thet where any taxpayer succeeds
o any kease or share therein as a beneficiary apon the
denth of any perzon. or in the course of che administration,
of the estate of any person, whe, in the opinien of the
{}ommizsiener, has paid for that leasy any amount of the
nature specified in the firsl provise to thia parapraph,
the taxpayer shall be entitled to the ssme deduetion or
part thereof {propertiopate Lo his slare in the lease),
as that person wondd have heen entitled to under that
provize had be lived :
" The provizeca to this parsgraph shalt net apply—

{w) to any leass from the Componwealth or a
State being a purpelual lease without ro-
valoution ot o lemse with o right of

prchase ; or
{8 to entitle & company to a dedwetion in
tespest o any  amotot pad Ly dhe
company to wny person in the form of
sharey in that company, exeept where the
sharee have been sold by that person, aod
the sale price i3, by virtue of psragraph
{d) of section sixteen of this Act, assessable
to thut pereon, o which case the compaoy
il e oepditled 1o oa deducihion noder the
first provise to this paragraph in reapect of
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the amount paid by the purchaser of those
ghares as il it were an amount paid by the
compaoy 23 apecified in that provise;™; and
() by inserting at the ewd of pargrapl &) the words *° and
oot in pupsuance of an arrangement entered into for
the purpese of relieving the hueband or wife or both
from asy lsbility which would have cecurred under
this Aot if the payments had oot Leen made ™

13, Bection twenty-five a of the Principsl Act & repealed and
the following scetion inserted in ita stead :--

* 254, Where, in respect of property of any person from the uza oo
or ownership of which assessable income may be derived, any ‘et
exprenditure ia incurred by that person in connexion with the acquisition
or use of Lhut property and a deduction in reapect of that expenditure
has been allowed or is allowable under any other proviaion of thie
Act, and the whole or any part of the procecds of the sale of that
property is assessable aa income of that person, ne deduction shall be
allowed from the proceeda ao assessable in respect of the expenditure
e ellowed or allowsble. ™.

14 Bection twenty-aix of Lhe Prineipul Act is amended- - Deductioes al
fe} by emitting aub-section (i) ancl inserting in its stead fhe Lusioes lme
following sub-seclion ;—

“{1.} Where a lnz2s iz mede in any year Iy any person-—

fa} in carrying on & businesy in Austy afia ;
fb) if e i3 n resident, 0 careying on o business the
proceeds of which (if an}r} derived  [rom
sonrees  outside Australin would not he
wholly exernpt from income tax nnder the
provistons of sub-parageapl (i of paragraph
(4} of sulr-section {1.} of section {ourteen ol
thia Aot ) or
(#) upon the sale of aoy property the profits (if
any] from lhe sale of which wonld have
besn asseszable o5 income of that person,
thiat person shall Le entitled to a deduetion of that loaa
from the it arsessnbie incoine (if any) derived by him in
that year.
A h_r,r omitiing sub-section {Za.) and inacriing in its stend the
falhawing sub-section :—

{28 Where o any year o prrson wlho bR made s
loss to which this section applies derives income which
far eany reazon is oot liable to be sasessed, the amount
deduetibly under this section, Trom the net assesaable
ineatwe of the year to which that inegroe was derived,
shall ke -

{a) il the person s ool & abseutee—the amount
Ly which the total sum which would otherwize
be deduckible wnder this section exeeeds the
income which 18 nof 2o Bable, afrer deduetiog
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frown thet income, 10 any cese in which there
18 & buainess fogs which s attributable to agurces
“outaide Awstralio (oot being a loss which is
allowable as w deduction under this seclion)

the amonnt of that boss @ aod
(&) i the persan is zn absentee—the amount by which

the

loss exeeeds the income derived from

sources in Australia whish 16 not so hable.”" ; and
{¢}) by omitling paragraph (b) of sub-section {6} and inserting
in its stend the following paragraph . —
"ib) floss ' means—
(i) in the case of & Lusiness the jvcome (if any)

(i) in

of whick would, in the opinion of the
Commiazioner, be apportionsble between
gources  within  mnd  sources outaide
Australia and the proceeds (if anv) of
which would be sasessable only to the
gatent (hat they were derived from
aonrces within  Australin—es much  of
the losy sustained as, m the opinion of
the Comrnissioner, is  attributable to
aources within Ausiealia ; or

the ¢ase of & busmess carned oo whnll_rrr
or partly outside Austrslis the income
(if any) of which derived from aources
outaide Agstralia would be tozeble io
part only under this Act—so much of
the loss which i attributable to sourcea
putaide Australis as, b the opinion of
the Commisstoner, i propottionate  to
the part of the income which would be
an fazahble,

aud shall be caloulated without taking into sccount
any PFederel jncone tax pard or pavable by the
tazpayzr.'.

16, After section twenty eight of the Trineipal Aet the follopwing

gectionz are ingerted - —

* 28a.—(1.) Notwithstanding anything contained in this Act,
where any porson residing oufside Australia, or any foreign company,
derives incomes nnder any cootract of agreement with RRY person in
relation to the carrying on in Australiv by that person of a business

of dstributing, exhibiting or exploiting motivn pieture flma or of

leasing auch filme to other persona, or of licensing other perzons to
exhibit or display such filmes, or in relation to the acquisition of aoy
advertising matter for use in conoexion with such [hna, and, in
the opinien of the Comraissioper, that business—
fa} iz contrelled principally by pereons resident outside Australin
or by & foreign company ; or
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() i carried on by a company, a majority of the shares in which
are held by ot on behall ol —
{i} a forcign company ; or
{ii} persons who hald & majority of the sharea in a
frreion company ; or

fc} 1a carried on by & company (other than a foreign company)
whieh holda, or on behalf of which other persons hold, &
majority of the shares in o foreign company,

the person residing outaide Awstralis, or the foreyrn company, deriving
that incone shall be asseszable and chargeable with income tax
therecn.

¥ 3) Where any person or foreign compuny has derived income
which i3 ansessable under the lust precediug sib-section, the taxabls
income of that person or enmpany shall be doemed 1o be equivalent to
thirty per centum of the amount of the grosz income so denived

Provided thot, where it 1s proved to the satisfrction of the
Commissioner that 1he percenlage specificd 3o this sub-aweetion should
be varied, that perron or forewn company shell be assessable and
chargeable =ith 1ovome tax en such other perceniage of that gross
mcoine as the Commissioner iu hia judginent thinks proper.

{3.} For the purposes of thiz section © [oreimn company ' means a
company ncorprerated outside Awsiralia,

“fd} Any person cartving on busihess in Auatralis who has
enterrd into, With uny person residing cutside Australia or with a
foreign ecmopany, 8 centract or agreement of the natere speeified o
sub-section (1.} of thia section, shall, far all purposes of this Act, be
the ageni, for the persnu reskling outsile Amstralis owr the fereign
company and shall mot make avy payment of any income aszessable
under this section to or oo acconnt of that person or compsny and
slial]l not transfer out of Australis any snch jucowme for the purpose
of making any suel payment unless and until arrangements have been
madle to the satiafaction of the Commissioner for the payment of any
income tax which has bheen or may be asacazed to be paid by that
PEISOI O COETATY.

W56} Aoy pertson who makes any payment or trunafers any
meome o eontravention of the last preceding sul-section ghall be
guilty of an offence,

Penelty @ The amennt of taz which ja, or may become payable by
the perzen or company for whom or for whish ths person paying or
tranafereing the income is the agent and, in addition, & Gne not
exeerding One hundred peunds.

“2p—(1) Motwithatanding anvthing contained in thiz Act,
where eny pemmon in Auetealia {referred to 1n this section as *the
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inaured °) enters into a contract of jpsurance or gusrantes agrinst
loss, demapge or risk of aoy kind whatever {not being a contract of
life inaurance}—
fa) with an absentee (reforred toin this seclion as “the naurer’)
who ia not carrying on in Australie an inaurance businesa
either in 2 principal office or by means of a branch; or
{6) with 2 person in Australia acting on bebalf of the insurer,
any premium paid of payable under that contract shall ba decmed
to bo assessabde income derived from sources 1o Australia by the
jnsurer,

(2] The insirer shall be deerned, in respect of the premivms,
to bave derived in any year a tazshle income equal Lo ten pet centum
of the total smount of premiums paid or payable during that year
to the insurer ¢ to the peracn in Australia acting on behalf of the
inanrer:

FProvided that, wheére the actual profit or loss derived or made by
the insurer in respect of those premiums is established to the
satisfaction of the {omomissioner, the tazable lucome of the insurer
or the amount of the loas so made by him shail, subject to the other
provisions of this Act, he caloulated by ceference fo receipts and
grpenditure whith were talien into wccount in ealevlating that profit
or loay,

“{3.) The insured and any person iw Auatralia scting on behalf
of the ingwerer shall be the agenta, and shall be jointly and severally
liable aa zuch, far all purpoesca of this Act of Lhe insurer, and if cither
of those persons pays or eredild any amount in respeet of thet
contract to the insurer before arrangemcnts have been made to the
satisfaction of the Commissionser for the paymenti of any income fax
which Las been or may be assessed wuder thia section in reapect of that
amoant, the peraen paying or erediting that wmeant ahall be personally
Lalle for payment of so much of the income tax, if any, as is er
uiey hicome payable by the insurer on ten per centum of that amount.

“[1.) Every persen who exports any goods Irom Australin shall
furnish  te the Collector of Customs for transmission to the
(ommissioner & copy of the Customs entry for such goods and shall
show Lhereon auch information egicding the iosurance of these
goodds B4 i3 prescribad .,

18, Section twenty-nine of the Privcipal Act ie amended by
omitting sub-scction (2.) snd inserting m its stead the following
aub-sections i —

(2.} Where the Commissioner is of opinion that a partnership
hetween buskand and wife or between two or more hushands and
any of all of their wives, ar between relatives by blowl, marriage or
adoption, was formsd or has been waried for the purpose of
relieving any member thercof specificd by the Commissioner from
any lishility to whicli he would have been subject under thig Act if the
partnership hiad vot been formed, and that that purpoze is effective in
the year in which the incoma was deviver or where there (s a brst
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which is a partnership as defined in acction four of this Act, the
partnership shall be asgessed as if it were a gingle person without
regard to the interests theremn of any of the partners or to any
deductions to which any of them should be eotitled wnder this
Act, andd shall—
{e} if there is only one auch merher or if it iz such & trost—he
deemed {0 be an individually owned partoership ; or
{h) if there are two or more auch members—be deemed to be a
severslly ewned partnarship,

*“(3.} The income tax pavable by partoerships to which the
last preceding sub-asction applies shall be at such rates us are declared
by the Parliament.

(4] Apy member of o partnership to which sub-section (2.} of
this section applies shell not be sssessed, under the provisions of
tul-section (1.) of ihig seetion, in his individual capacity [orespuct
of hiz individual intercst in the income of that partoership.”,

17. Section thirty-ome of the Principal Act 18 amended by insert-
ing in paragraph (o} of sub-section (L), alter the word " twenty-four ',
the words “uand, whera the beneficiary haz no heneficial intereut (o
tle corpua of the estate, except the deductron wiler section twenty-
gix in respect of soy luss which ia required o be met out of the
gorpua ",

18, Bection thirty-two of the Principel Act iz amesuded by
omithing sub-section {1.) and inserting in its stead the following
sub-section (—

*{1.} For the purpose of mugessment apd levy of income tax,
every person shall, when called npon by the Comnmissioner by notice
published in the Fazette, furnish to the Commissioner in the prescribed
manner o return settiog forth a fill and eomplete statement of the
tota! asteszable income derived by bhim duribg {he fGnaneinl year
sding on the preceding thirtieth day of June if the emount of that
ineorne in—

{4} in the cese of a reaident—not leza than Three bundred pounds ;

ar

{by in the case of & company or an abssntee—in excess of One

poutd.”.

19, Section thirty-seven of the Principal Act 1a amended by
omitting sub-section (1) and inserting in s stead the following
suh-sectiong :—

“{1.} The Comumissioner may, subject to thus section, canss to
be made sll sueh alterations in or additions to any assessment s he
thinka wecessary in order to insure its completensss and Accuracy,
notwithstanding that income tax may have been pald in respect of
income jncluded in the assessment:

Provided that every alteration or addition which has the effect
of irposing any fresh liability, or ncreasing any existing Hability,
shall be notifed to the taxpayer affected, and, unless mede with his
congent, shall be subjeet to objection.
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“(la.) Ap slteration in or addition to an assessment may be made
under this section—

(6) where the Comrissioner is of opinion that there Lss been
an avoidance of tax and that the avoidaoce is due to
frawd or evasion—at wny time;

{1} where the Commizssioner 5 of opinion that theee has hesn an
svoldance of tax in the assessment owing o the failute
or omizsion of the taxpaver to keep baoks, accrmnts or
ecorda fromn which the ineome of the taxpayer might
reazonably by ascertained, and ok the avoidance 19 mod
due to frawl or cvasion—within 2ix yeara from the cdate
when the tax pavable on the assesstoent wos originadly
due and payable : and

{e) in any other case—within fhree years from the date when
that tax was originaily due and payable.™,

20, After section ffty-one & of the Principal Act the fellowing
section 18 inserted —
Obfeotinge “H1n. Notwithstanding anything containgd in this Act a tax-
anc rpel paver who is diszatisbed with an¥ opinien, decision or determination
of the Commiszioner under section lwenty-one 4, paragraph (1) of
sub-scction (1.} of acction twentp three, or sub-zection (2.) of section
twenty-nine of this Acl [whethur in the exercize of o diseretion
vinferred upon the Commissionst or ocherwize) and whe ia dissatis-
Bed with ony assessmoent made purswant to or invelving such
opinion, deotsion or determination shall, after the sasessment bas
bern made, have the aame right of abjection and appeal in respect
of such oppion, deciston or determination and assessment 8a
is provided in sections Gity, filty-one aml fifty-one & of this 4¢t.”,

It o 21, Becticn ffty-four of the Principal Act i amended by omttting
Pufrosch of gub-section {4,) end insertitig in ilo stead the following sub-secliona—
" (4.3 SBubject to this section, every person who 13 about to leave
Ausfralia shall apply Lo the Commmaioner at Lis olree or at the oflice
of & Deputy Commnssioner for a certifcate that —
{#) imcome tax ia vot parable by that peraon | ot
(b} ull income tax which haa beeh ssseaaed to that person has
been paid or that arranpements satislactory Eo the Com-
misaioher have boen made for the payment of that tax
el o any fucther income tasx which may hecome Jdue
and pavable by that poracn,
and the Corumissioner, Assistant Commissioner or Deputy Commis-
gipner, upon beng satisfied aa to the fasts, may issue a certificale
secordingly.

“{44.) Every cerfificate issued under the last precoding sub-section
ghall be present+d by or on behalf of the person to whom it 13 iszuned
to the office of the nwmar or chaeterer, ot of the representative of the
owner or charterer, of the ship by which the person intends (o leava
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Auatralia at the port st which passape by the ship is to be haoked, and
unless and until such certiticate is so presented an anthoerity for that
person to travel by that ship sball not be issued by the owner or
charterer or 5 represcniative or em p]a_‘,rcn of the owner or charterer,

"{4B.) Any owner or charterer or the representative or cmployes
of the owner or chartecer of any ship who issues In contravention of
the provisions of the last preceding sub-aection an anthority to any
peron b iravel by the ship shall be pnilty of an offence,

Fenalty : Tho atnount of tax, if any, which is, or may become,
due wnd puyable by the person to whom the awthoriby to travel is
iszued and in addition a fing not less thun Fifty poonds or more than
Two hundred ponnds. .

"4} The owoer, clarierer, or the repreacntative of the owmuer
or charterer, of every zhip which takes passenpers on board at any
port shall on the firsl working day after the advertized date of
departure of the ship fren the portin Australia at which the certificate
wentioned in this section is required Lo be presenied, lodge sll certi-
ficates so peeaented at the office of the Deputy Commissioner of
Taxelwno {or the Btate io which that port i8 situpted, together with
e list showing the name nnd last-known address in Anatrolia of every
peraon (other than members of the crew and atafl of the shipd whe
sailed an the ship, '

" (40} Every nwner or charterer of a ship or his representative
whi [aila to comply with the provisions of the last preceding sub-
section shell be goilty of oo offence.

Fenalty : Mot less than Ten pounds or more thap One hundred
prunds.™,

Q2. After section sixty-seven of the Principel Act the folluwing
geation iz inscrted :—

6§74, If any person, in any declaration made under, or suthorized
or prezeribed by, this Act or the regulationa thereunder, knowingly
and willully declares to any maiter or thing which 32 false or untrue,
Le shall e deemed ta be puilty of wilful and corrupt perjury and shall
upan conviction be liable to 1mprisoutment for 2 period not exceeding
four ¥ears.",

23 Section eighty-three of the Principal Act iz repesled and the
following gection ineerted in its stead -

“§3—(1} In any tsxation prosseutinn the avermant of the
prosecutor or plaintiff contained in the informstion, complaint,
declaration or claim shall be prime fuete evidence of the matter or
matters averred.

Y {%) This sectinn shall apply to sy matter so averred although—

(@) evidence in support or rebuttal of the matter averred or of
any other matter is piven by witnessesa, or

() the matter averred is & mzed gueation of law snd fact, but in
that case the averment shall be prime fome evidence of
the fact anly.
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“{3.) Any evidencs piven by witnesses in support or rebuttal of
a matter 8o averred shall be sonsidered on its merits and the credibility
atd probative value of snch evidence shall be neither increased noc
diminished by renson of this section,

“ (4.} The foregaing provisiana of this section ahall not apply to—
{&) a0 averment of the intent of the defendant; or

() proceedings for ap indigtable offence or an offence directly
punishahle by imprisonmeant.

(5.} This sectiva shall not lessen or aflect any onus of proof
otherwise fallimg on the delendant.™.

24, Bection eipbty-five of the Frincipal Act 11 amended by
omitting from paragraph (¢} the word * justice’ end inserting in
ita stead the word ** distress ™

25, Bection eighty-eight of the Principal Act is mnended by adding
at the end thereof the following paragraph —

‘s (k) notwithstanding snything contained in thia section, and
without i any way limiting, altering or transferring the lability
of the publie officer ofa COMPADY, RVETY N0, Provess of procecding
which under this Act or the regulations thercunder may he piven to,
served upoh of taken Againat the company or its puh]:c officer mway,
if the Commissioner thinkse fit, he gtveu to, served upon or taken
against any director, secretary or other officer of the compuny or
any sdlornay or agent of the company and that directer, secretary,
officer, attorney or agent shall hove the same liability in respect of
that notice, process or preceeding as the company or public ofbeer
would kave had if it had heen given to, served upon, or taken against
the company or public officer.”.

28.—(L.) The smendiments offccted by patagraphs {¢) and {g) of
scetion twa and by pacagraph (o} of section cleven of this Act shull apply
to assessinents For the Buaneial year beginoing ou the Grst daw of July,
One thouzand niue hundred and twenky-two and all 2u queqnent- Feard,

(¢.) The amendment efferted by paragraph (a) of section five of
this Act ahall apply to assessments for the financial year beginning
on the first day of July, One thoussnd nine bundred and twenty-
threw and all aubscquent. yeara,

{3.) The sccoud provieo inserted by paragraph (g} of eection
eight of this Act in sub-section {la.} of section twenty of the Principal
Act shall apply fo assesamenta for the feancia! year beginning on the
first day of July One thousand pine hundred end twenty-five and ll
puhsequent years,

4.} The amendment, effected by paragraph {p) of section eleven of
this Act shall bo deemed to have commenced on the date of commence-
ment, of the Facome Taz drsesrment 4o 1928
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(5.} The follbwing amendmenta cffected by this Act shall apply to
sssesstoents for the financisl year beginoing on the first day of July,
One thoussad nine hundred and thirty and all subsequent }reara -

The amendmenta effected by paragraphs (@), (8, (d), {1,
W) and {9 of section two, by section three, by zection {Uur by
parageaphs (), (e) and (f) of sectiwn five, by paropraphbs (2}, (8),
(e} and {f) of section six, by paragraph (g) of section eleven,
by parageaphs (g} and (e) of section twelve, by paragrapb {a)
{in &o far as it relates to losses made in carrving o0 a business) of
section fourteen sad by paragraphs (§) and (£} of section fourteen
fin g0 far as they relate to losses incurred 1o cargFing on a
business the proceeds of which, if any, derived from sourees
oilside Australis would not be wholly exempt from incoms tax
under the provisions of sub-paragraph (i} of paragraph {g} of
sub-scction (1.} of section fourteen of the Principal Act 435 ameded
by this Act), by aection ffteen and by seclion sevanteen.
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