
INCOME TAX ASSESSMENT (No. 2). 

No. 50 of 1942. 

A n Ac t to amend the Income Tax Assessment Act 
1 9 3 6 - 1 9 4 1 , as amended by the Income Tax 
Assessment Act 1942, and for other purposes. 

[Assented to 6 t h October, 1 9 4 2 . ] 

BE i t e n a c t e d b y t h e K i n g ' s M o s t Exce l l en t Ma je s ty , t h e Sena t e , 
a n d t h e H o u s e of R e p r e s e n t a t i v e s of t h e C o m m o n w e a l t h of 

Aus t r a l i a , as f o l l o w s : — 

Short title 
and citation. 

1.—(1.) Th i s A c t m a y b e c i t ed as t h e Income Tax Assessment Act 
(No. 2) 1942. 
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N o . 50. Income Tax Assessment (No. 2). 1942. 

(2.) Sec t ion one of t h e Income Tax Assessment Act 1942* is 
a m e n d e d b y o m i t t i n g sub-sec t ion (3.) . 

(3.) T h e Income Tax Assessment Act 1936-1941†, as a m e n d e d b y 
t h e Income Tax Assessment Act 1942, is i n t h i s A c t referred t o as t h e 
P r i n c i p a l A c t . 

(4.) T h e P r i n c i p a l A c t , a s a m e n d e d b y t h i s A c t , m a y b e c i ted as 
t h e Income Tax Assessment Act 1936-1942 . 

(5.) T h e Income lax Assessment Act 1940‡, as a m e n d e d b y th i s 
A c t , m a y b e c i t ed a s t h e Income Tax Assessment Act 1940-1942 . 

Commencement. 2 . Th i s A c t sha l l c o m e i n t o o p e r a t i o n on t h e d a y on which it 
receives t h e R o y a l Assen t . 

Amendment of 
Income Tax 
Assessment 
Act 1940. 

3 . Sec t ion t h r e e of t h e Income Tax Assessment Act 1940 is a m e n d e d 
b y o m i t t i n g sub-sec t ion (2.). 

Definitions. 4 . Sec t ion six of t h e P r i n c i p a l A c t is a m e n d e d — 
(a) b y i n se r t i ng af ter t h e def ini t ion of " A u s t r a l i a " t h e following 

d e f i n i t i o n : — 

" ' B o a r d of Refe rees ' m e a n s a B o a r d of Referees 
c o n s t i t u t e d u n d e r t h e War-time (Company ) Tax 
Assessment Act 1940, or u n d e r t h a t A c t as 
a m e n d e d ; " ; a n d 

(b) b y inse r t ing af ter t h e def ini t ion of " p e r s o n " t h e following 
d e f i n i t i o n : — 

" ' p r e s e n t w a r ' m e a n s t h e w a r wh ich c o m m e n c e d on 
t h e t h i r d d a y of S e p t e m b e r , One t h o u s a n d n ine 
h u n d r e d a n d t h i r t y - n i n e , a n d inc ludes a n y o t h e r 
w a r in which H i s Majes ty h a s b e c o m e o r becomes 
engaged d u r i n g t h e c o n t i n u a n c e of t h a t w a r ; " . 

Exemptions. 5 . Sec t ion t w e n t y - t h r e e of t h e P r i n c i p a l A c t is a m e n d e d b y 
o m i t t i n g p a r a g r a p h (ka) a n d i n s e r t i n g in i t s s t e a d t h e following 
p a r a g r a p h : — 

" ( k a ) p a y m e n t s b y w a y of— 
(i) e n d o w m e n t u n d e r t h e Child Endowment Act 1941¬ 

1 9 4 2 ; 
(ii) pens ion u n d e r t h e Invalid and Old-age Pensions Act 

1 9 0 8 - 1 9 4 2 ; a n d 
(iii) pens ion or a l lowance u n d e r t h e Widows' Pensions 

Act 1942 ." . 

6 . Af ter sec t ion t w e n t y - t h r e e of t h e P r inc ipa l Ac t t h e following 
sec t ion is i n s e r t e d : — 

Partial 
exemption 
of income 
from certain 
mining 
operations. 

" 2 3 A . — ( 1 . ) W h e r e a pe r son car r ies on m i n i n g o p e r a t i o n s in 
A u s t r a l i a (o the r t h a n coal m in ing ) for a pu rpose which inc ludes t h e 
p r o d u c t i o n of a n y base m e t a l or r a r e mine ra l which is specified in t h e 

*Act No. 22, 1942. 
† Act No. 27, 1936, as amended by No. 8 8 , 1936 ; No. 6, 1937; No. 46, 1938 ; No. 30, 1939; 

Nos. 17 and 65, 1940: and Nos. 58 and 69, 1941. 
‡ Act No. 17, 1040. 
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r e g u l a t i o n s as r equ i r ed for use in, or in connex ion wi th , t h e p rosecu t ion 
of t h e p r e s e n t w a r , a n a m o u n t equa l t o t w e n t y p e r c e n t u m of t h e 
a m o u n t r e m a i n i n g af ter d e d u c t i n g f rom t h e assessable i ncome de r ived 
from those o p e r a t i o n s — 

(a) al l a l lowable d e d u c t i o n s wh ich r e l a t e t o t h a t i n c o m e ; a n d 
(b) a n y o t h e r a l lowable d e d u c t i o n s , or p a r t thereof, which , in 

t h e op in ion of t h e Commiss ioner , m a y a p p r o p r i a t e l y b e 
related to that income, 

shall be exempt from income tax. 
" ( 2 . ) A n y p e r s o n c a r r y i n g on such o p e r a t i o n s m a y m a k e a n 

a p p l i c a t i o n in w r i t i n g t o t h e Commiss ioner for t h e e x e m p t i o n f rom 
income t a x of a p a r t of t h e i ncome de r ived f rom m i n i n g o p e r a t i o n s 
in c o n n e x i o n w i t h a n y m i n e t o wh ich t h e l a s t p r eced ing sub-sec t ion 
app l ies g r e a t e r t h a n t h a t specified in t h a t sub-sec t ion , o n t h e g r o u n d 
t h a t , in consequence of t h e n a t i o n a l needs occas ioned b y t h e p r e s e n t 
war , t h e o u t p u t of t h a t m i n e h a s been , or will be , such t h a t t h e v a l u e 
of t h e m i n e h a s dep rec i a t ed , or will dep rec i a t e , t o a n e x t e n t wh ich 
m a k e s i t j u s t t h a t a g r e a t e r p a r t of t h e income de r ived f rom m i n i n g 
ope ra t i ons in connex ion w i t h t h a t m i n e t h a n t h a t specified in t h e 
las t p reced ing sub-sec t ion shou ld b e e x e m p t from income t a x . 

" ( 3 . ) T h e Commiss ione r shal l refer e v e r y s u c h a p p l i c a t i o n t o 
a B o a r d of Referees . 

" ( 4 . ) If t h e a p p l i c a n t satisfies t h e B o a r d of Referees t h a t , for 
t h e r ea sons m e n t i o n e d in sub-sec t ion (2.) of t h i s sec t ion, i t is j u s t 
t h a t a g r e a t e r p a r t of such i ncome shou ld b e so e x e m p t , such g r e a t e r 
p a r t of the income a s t h e B o a r d d e t e r m i n e s shal l , in lieu of t h e p a r t 
specified in sub-sec t ion (1.) of t h i s sec t ion, b e e x e m p t f rom income 
t a x . 

" ( 5 . ) A B o a r d of Referees m a y , a t a n y t i m e , a n d f rom t i m e 
to t i m e , v a r y a n y d e t e r m i n a t i o n m a d e b y it. u n d e r th i s sec t ion . 

" ( 6 . ) Sub jec t t o t h e l a s t p r e c e d i n g sub-sec t ion , e v e r y d e t e r m i n a 
t i on m a d e b y a B o a r d of Referees u n d e r t h i s sec t ion , a n d e v e r y 
v a r i a t i o n thereof, shall be final a n d conc lus ive . 

" ( 7 . ) A n y d e t e r m i n a t i o n m a d e b y a B o a r d of Referees u n d e r 
th i s sect ion, a n d a n y v a r i a t i o n the reo f m a d e in p u r s u a n c e of s u b 
sect ion (5.) of t h i s sec t ion, shal l a p p l y in r e spec t of t h e a s s e s s m e n t 
for such yea r of t a x ( n o t be ing ear l ier t h a n t h e y e a r of t a x beg inn ing 
on t h e first d a y of J u l y , One t h o u s a n d n ine h u n d r e d a n d fo r ty - two) 
as t h e B o a r d specifies in t h e d e t e r m i n a t i o n or v a r i a t i o n , a s t h e case 
m a y be , and , sub j ec t t o a n y v a r i a t i o n b y t h e B o a r d , for each y e a r of 
t a x t h e r e a f t e r : 

P r o v i d e d t h a t whe re t h e a p p l i c a n t h a s m a d e a n a p p l i c a t i o n u n d e r 
th i s sec t ion l a t e r t h a n s i x t y d a y s af ter t h e service of t h e no t i ce of 
a s sessment for a n y y e a r of t a x , t h e B o a r d shal l n o t specify t h a t y e a r 
of t a x or a n y earl ier y e a r of t a x . 

" ( 8 . ) Th i s sec t ion sha l l n o t a p p l y t o a n y a s se s smen t for a n y 
year of t a x s u b s e q u e n t t o t h e first y e a r of t a x t o c o m m e n c e af ter t h e 
t e r m i n a t i o n of t h e p r e s e n t w a r . " . 
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Dividends. 7 . Sec t ion for ty-four of t h e P r i n c i p a l Ac t is a m e n d e d — 
(a) b y inse r t ing in p a r a g r a p h (b) of sub-sec t ion (2.), before 

sub-paragraph (iii), the following sub-paragraph:— 
"(i) the amount of the income derived by a company 

w h i c h is e x e m p t f rom income t a x b y r eason of 
sec t ion t w e n t y - t h r e e A of t h i s A c t ; o r " ; a n d 

(b) by a d d i n g a t t h e e n d thereof t h e following s u b - s e c t i o n : — 
" ( 3 . ) "Where, d u r i n g t h e y e a r e n d e d o n t h e t h i r t i e t h 

d a y of J u n e , One t h o u s a n d n ine h u n d r e d a n d f o r t y - t w o , 
or t h e a c c o u n t i n g pe r iod a d o p t e d in lieu of t h a t y e a r , a 
c o m p a n y , t h e p r inc ipa l bus iness of wh ich is t h e c a r r y i n g 
on of m i n i n g o p e r a t i o n s for t h e p r o d u c t i o n of a n y b a s e 
m e t a l or r a r e m i n e r a l refer red t o in sub-sec t ion (1.) of 
sec t ion t w e n t y - t h r e e A of t h i s A c t , h a s de r ived income 
which is e x e m p t f rom income t a x b y r e a s o n of t h a t 
sec t ion a n d h a s , d u r i n g t h e yea r e n d e d on t h e t h i r t i e t h 
d a y of J u n e , One t h o u s a n d n ine h u n d r e d a n d fo r ty - two , 
p a i d d i v i d e n d s t o i ts s h a r e h o l d e r s — 

(a) t w e n t y per c e n t u m of t h o s e d i v i d e n d s shal l , for t h e 
p u r p o s e s of s u b - p a r a g r a p h (i) of p a r a g r a p h (b) 
of sub-sec t ion (2.) of t h i s sec t ion, b e d e e m e d t o 
h a v e been p a i d whol ly a n d exc lus ive ly o u t of 

that exempt income; and 
(b) so much of that exempt income as does not exceed 

twenty per centum of those dividends shall, for 
t h e p u r p o s e s of t h a t s u b - p a r a g r a p h , be d e e m e d 
t o h a v e been app l i ed in p a y m e n t of t h o s e 
d i v i d e n d s . " . 

Disposal, loss 
or destruction 
of depreciated 
property. 

8. Section fifty-nine of the Principal Act is amended— 
(a) by inserting after sub-section (2.) the following sub

s e c t i o n s : — 
" ( 2 A . ) N o t w i t h s t a n d i n g a n y t h i n g c o n t a i n e d i n t h e las t 

p r eced ing sub-sec t ion or in sec t ion s i x t y - t w o of t h i s Ac t , 
whe re , d u r i n g t h e p r e s e n t war , a u n i t of p r o p e r t y t o which 
t h i s sec t ion appl ies is los t or de s t royed , a n d t h e whole or 
a n y p a r t of t h e cons ide ra t i on rece ived or rece ivable in 
r e spec t of t h a t loss or d e s t r u c t i o n would , b u t for t h i s 
sub-sec t ion , b e inc luded in t h e assessable income of t h e 
t a x p a y e r , t h e Commiss ione r m a y , if t h e t a x p a y e r so 
r e q u e s t s in w r i t i n g w h e n lodg ing t h e r e t u r n of i ncome t o 
w h i c h t h e r e q u e s t appl ies , or w i th in such fu r the r t i m e as 
t h e Commiss ioner a l lows, in l ieu of inc lud ing t h e 
cons ide ra t ion or p a r t thereof in t h e assessable income 
of t h e t a x p a y e r , success ively r e d u c e t h e dep rec i a t ed va lues 
of— 

(a) a n y u n i t of p r o p e r t y acqu i r ed b y t h e t a x p a y e r 
d u r i n g t h e y e a r of i ncome t o rep lace t h e u n i t 
of p r o p e r t y so lost or d e s t r o y e d ; a n d 
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(b) a n y o t h e r u n i t s of p r o p e r t y in r e spec t of which 
dep rec i a t i on is a l lowable t o t h e t a x p a y e r u n d e r 
t h i s Ac t , 

b y such a m o u n t s as , in t h e a g g r e g a t e , a re e q u a l t o t h e 
lesser of t h e fol lowing a m o u n t s : — 

(c) T h e a m o u n t of t h e cons ide ra t ion wh ich wou ld , 
b u t for t h i s sub-sec t ion , be inc luded in t h e 
assessable i n c o m e ; or 

(d) T h e s u m of t h e d e p r e c i a t e d va lues which a r e t o 
be so r educed , 

a n d ca lcu la t e t h e dep rec i a t i on a l lowable in r e spec t of 
t hose u n i t s of p r o p e r t y on t h e i r d e p r e c i a t e d va lue as 
so r educed . 

" ( 2 B . ) W h e r e t h e a m o u n t of cons ide ra t ion which 
would , b u t for t h e las t p reced ing sub-sec t ion , b e inc luded 
in t h e assessable income of t h e t a x p a y e r in a c c o r d a n c e 
w i t h sub-sec t ion (2.) of t h i s sec t ion exceeds t h e s u m of 
t h e r e d u c t i o n s m a d e u n d e r t h e f i r s t -men t ioned sub-sec t ion , 
t h e a m o u n t of t h a t excess shal l be inc luded in h i s assessable 
i ncome . 

" ( 2 c . ) W h e r e , a f ter t h e y e a r of income in wh ich t h e 
u n i t of p r o p e r t y is so los t or d e s t r o y e d , b u t n o t l a t e r 
t h a n t w o y e a r s af ter t h e t e r m i n a t i o n of t h e p r e s e n t war , 
t h e t a x p a y e r acqu i r e s a u n i t of p r o p e r t y t o rep lace t h e 
u n i t of p r o p e r t y so los t or d e s t r o y e d , t h e Commiss ione r 
m a y , if t h e t a x p a y e r so r e q u e s t s in wr i t ing n o t l a t e r t h a n 
t h e d a t e of l o d g m e n t of t h e r e t u r n of i ncome of t h e y e a r 
d u r i n g which t h e u n i t of p r o p e r t y is so r e p l a c e d — 

(a) a m e n d a n y a s s e s s m e n t in which t h e cons ide ra t ion 
rece ived or rece ivab le in r e spec t of t h a t loss 
or d e s t r u c t i o n or a n y p a r t t he reo f was inc luded 
in t h e assessable income b y d e d u c t i n g from 
t h a t assessable income t h e lesser of t h e 
following a m o u n t s : — 

(i) T h e a m o u n t of t h e cons ide ra t ion so 
i n c l u d e d ; or 

(ii) T h e d e p r e c i a t e d va lue of t h e u n i t of 
p r o p e r t y so a c q u i r e d ; a n d 

(b) r educe b y t h e s ame a m o u n t t h e d e p r e c i a t e d va lue 
of t h e u n i t of p r o p e r t y so acqu i r ed , a n d 
ca l cu l a t e t h e dep rec i a t i on a l lowable in respec t 
of t h a t un i t of p r o p e r t y on t h e dep rec i a t ed 
va lue as so r e d u c e d . " ; a n d 

(b) b y inse r t ing in p a r a g r a p h (b) of sub-sec t ion (3.), af ter t h e 
word " a m o u n t " , t h e w o r d s " o r v a l u e " . 
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9 . Af te r sec t ion fifty-nine of t h e P r inc ipa l A c t t h e following 
sec t ions a r e i n s e r t e d : — 

Depreciation 
of plant, &c. 
in consequence 
of use in 
connexion with 
war. 

" 5 9 A . — ( 1 . ) W h e r e a t a x p a y e r h a s , a f ter t h e t h i r t i e t h d a y of 
J u n e , One t h o u s a n d n ine h u n d r e d a n d t h i r t y - e i g h t , a cqu i r ed or 
ins ta l led a n y p r o p e r t y , b e i n g p l a n t o r a r t ic les in r e spec t of wh ich 
d e p r e c i a t i o n is a l lowable u n d e r sec t ion fifty-four of t h i s A c t , h e m a y , 
e i t he r p r io r t o , o r w i t h i n t w o y e a r s af ter , t h e t e r m i n a t i o n of t h e p r e s e n t 
war , m a k e a p p l i c a t i o n i n w r i t i n g t o t h e Commiss ioner t o h a v e t h e 
d e d u c t i o n a l lowable for d e p r e c i a t i o n i n r e spec t of t h a t p r o p e r t y 
a s c e r t a i n e d in acco rdance w i t h t h e p rov i s ions of t h i s sec t ion , a n d t h e 
Commiss ione r shal l refer t h e a p p l i c a t i o n t o a B o a r d of Referees . 

" ( 2 . ) E v e r y such a p p l i c a t i o n shal l b e a c c o m p a n i e d b y a 
cer t i f icate , o b t a i n e d w i t h i n t h e pe r iod specified in sub-sec t ion (4.) of 
t h i s sec t ion, s igned b y t h e S e c r e t a r y of t h e D e p a r t m e n t of Mun i t i ons , 
or t h e S e c r e t a r y of t h e D e p a r t m e n t of S u p p l y a n d D e v e l o p m e n t , or 
t h e S e c r e t a r y of t h e D e p a r t m e n t of C o m m e r c e , or b y a n y p e r s o n 
a u t h o r i z e d in w r i t i n g b y t h e S e c r e t a r y of a n y of t h o s e D e p a r t m e n t s t o 
sign cer t i f icates for t h e p u r p o s e s of t h i s sec t ion, or b y a n y o t h e r 
p resc r ibed a u t h o r i t y , cer t i fy ing t h a t t h e p r o p e r t y in r e s p e c t of wh ich 
t h e a p p l i c a t i o n is m a d e w a s acqu i r ed or ins ta l led , a s t h e case m a y be , 
for use p r i m a r i l y a n d p r inc ipa l ly in, or in connex ion w i t h , t h e 
p ro secu t i on of t h e p r e s e n t w a r . 

" ( 3 . ) If t h e t a x p a y e r satisfies t h e B o a r d of Refe rees— 
(a) t h a t , e i the r p r i o r t o , or w i t h i n t w o y e a r s af ter , t h e t e r m i n a t i o n 

of t h e p r e s e n t w a r , t h a t u n i t of p r o p e r t y h a s b e e n d i sca rded , 
sold or o the rwise d i sposed of ; 

(b) t h a t t h e v a l u e of a n y u n i t of t h a t p r o p e r t y a s a t t h e t h i r t i e t h 
d a y of J u n e n e x t succeed ing t h e t e r m i n a t i o n of t h e p r e s e n t 
w a r is less t h a n i t s d e p r e c i a t e d v a l u e ; or 

(c) t h a t i t s a c t u a l effective life, as e s t i m a t e d b y t h e B o a r d af ter 
t h e t e r m i n a t i o n of t h e p r e s e n t w a r , is , or will be , s h o r t e r 
t h a n t h e effective life e s t i m a t e d b y t h e Commiss ioner in 
p u r s u a n c e of sec t ion fifty-five of t h i s A c t , 

t h e B o a r d m a y d e t e r m i n e — 
(i) t h e a n n u a l dep rec i a t i on p e r c e n t u m of t h a t u n i t of p r o p e r t y 

a n d 
(ii) t h e a s se s smen t s t o w h i c h t h a t a n n u a l dep rec i a t ion p e r c e n t u m 

shal l a p p l y , 
a n d t h e Commiss ioner shal l a l low t h e a m o u n t of dep rec i a t i on 
a s c e r t a i n e d in a c c o r d a n c e w i t h t h e p e r c e n t a g e so fixed b y t h e B o a r d 
in lieu of t h e a m o u n t wh ich h a s been a l lowed, or would , b u t for t h i s 
sec t ion , b e a l lowable , u n d e r sec t ion fifty-four of t h i s A c t in r e s p e c t 
of t h a t u n i t of p r o p e r t y . 

" ( 4 . ) T h e p e r i o d w i th in which t h e cer t i f icate specified in sub 
sec t ion (2.) of t h i s sec t ion m a y b e o b t a i n e d shal l b e — 

(a) whe re t h e p r o p e r t y h a s b e e n ins ta l l ed or a c q u i r e d pr ior t o 
t h e d a t e of t h e c o m m e n c e m e n t of t h i s s e c t i o n — t h e per iod 
of s ix m o n t h s i m m e d i a t e l y succeed ing t h a t d a t e ; or 
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(b) whe re t h e p r o p e r t y is acqu i r ed or ins ta l l ed o n o r a f te r t h e 
d a t e of t h e c o m m e n c e m e n t of t h i s s e c t i o n — t h e pe r iod of 
s ix m o n t h s i m m e d i a t e l y succeed ing t h e acqu i s i t i on or 
i n s t a l l a t ion of t h e p r o p e r t y . 

" ( 5 . ) T h e Commiss ioner m a y , in a n y case , in h i s d i sc re t ion a n d 
u p o n r easonab le cause be ing s h o w n b y t h e t a x p a y e r , e x t e n d for a 
fu r the r per iod , n o t exceed ing s i x t y d a y s — 

(a) t h e per iod of t w o y e a r s specified in sub-sec t ion (1.) of t h i s 
s e c t i o n ; or 

(b) a n y per iod of s ix m o n t h s specified in t h e l a s t p r eced ing s u b 
sec t ion . 

Depreciation 
of buildings 
in consequence 
of use in 
connexion 
with war. 

" 5 9 B . — ( 1 . ) W h e r e a n y b u i l d i n g c o n s t r u c t e d or a cqu i r ed b y 
a t a x p a y e r af ter t h e t h i r t i e t h d a y of J u n e , One t h o u s a n d n i n e h u n d r e d 
a n d t h i r t y - e i g h t , is u s e d b y h i m for t h e p u r p o s e of p r o d u c i n g assessable 
i n c o m e , or of c a r r y i n g o n a bus ine s s for t h e p u r p o s e of p r o d u c i n g 
assessable i n c o m e , t h e t a x p a y e r m a y , e i ther p r io r t o , or w i t h i n one 
y e a r a f te r , t h e t e r m i n a t i o n of t h e p r e s e n t war , m a k e a p p l i c a t i o n in 
wr i t i ng t o t h e Commiss ione r for t h e a l lowance of a d e d u c t i o n 
a sce r t a ined in acco rdance w i t h t h e p rov i s ions of t h i s sec t ion, a n d t h e 
Commiss ioner shall refer t h e app l i ca t i on to a B o a r d of Referees . 

" ( 2 . ) E v e r y such app l i ca t i on shal l b e a c c o m p a n i e d b y a 
cert i f icate , o b t a i n e d w i th in t h e per iod specified in sub-sec t ion (5.) of 
t h i s sect ion, s igned b y t h e S e c r e t a r y of t h e D e p a r t m e n t of Mun i t i ons , 
or t h e S e c r e t a r y of t h e D e p a r t m e n t of S u p p l y a n d D e v e l o p m e n t , or 
t h e S e c r e t a r y of t h e D e p a r t m e n t of C o m m e r c e , or b y a n y pe r son 
a u t h o r i z e d in w r i t i n g b y t h e S e c r e t a r y of a n y of t h o s e D e p a r t m e n t s 
to sign cer t i f icates for t h e p u r p o s e s of t h i s sec t ion , or b y a n y o t h e r 
prescr ibed a u t h o r i t y , cer t i fy ing t h a t t h e b u i l d i n g w a s c o n s t r u c t e d or 
acqu i red , as t h e case m a y be , for use p r i m a r i l y a n d p r inc ipa l ly in, or 
in connex ion w i t h , t h e p r o s e c u t i o n of t h e p r e s e n t w a r . 

" ( 3 . ) If t h e t a x p a y e r satisfies t h e B o a r d of Referees t h a t — 
(a) t h e b u i l d i n g w a s so ld or o the rwi se d i sposed of p r io r t o t h e 

first d a y of J u l y n e x t succeed ing t h e t e r m i n a t i o n of t h e 
p r e s e n t w a r a t a v a l u e wh ich is less t h a n t h e n e t cos t of t h e 
b u i l d i n g ; or 

(b) t h e va lue of t h e bu i ld ing as a t t h e t h i r t i e t h d a y of J u n e n e x t 
following t h e t e r m i n a t i o n of t h e p r e s e n t w a r (or, whe re 
t h e B o a r d d e t e r m i n e s t h e ques t ion p r io r t o t h a t d a t e b u t 
af ter t h e t e r m i n a t i o n of t h e p r e s e n t war , t h e v a l u e as a t 
t h e d a t e on w h i c h t h e B o a r d d e t e r m i n e s t h e ques t ion) is 

less than the net cost of the building, 
and, in either case, the loss or deficiency is wholly or mainly due to 

cond i t ions ar i s ing a s a consequence of t h e p r e s e n t w a r , a n a m o u n t 
a sce r t a ined b y d i s t r i b u t i n g t h e loss or deficiency p r o p o r t i o n a t e l y over 
t h e per iod c o m m e n c i n g o n t h e d a t e w h e n t h e bu i ld ing w a s c o n s t r u c t e d 
or acqu i red , as t h e case m a y be , a n d end ing on t h e d a t e w h e n 
t h e bu i ld ing is sold or o the rwise d i sposed of or on t h e t h i r t i e t h d a y 
of J u n e n e x t following t h e t e r m i n a t i o n of t h e p r e s e n t war , w h i c h e v e r 
d a t e first h a p p e n s , shal l b e a n a l lowable d e d u c t i o n . 
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" ( 4 . ) F o r t h e pu rpose s of t h i s s ec t i on— 
(a) t h e t e r m ' b u i l d i n g ' shal l inc lude a n y a l t e r a t i o n , a d d i t i o n or 

ex t ens ion which is m a d e , af ter t h e t h i r t i e t h d a y of J u n e , 
One t h o u s a n d n ine h u n d r e d a n d t h i r t y - e i g h t , t o a n y 
ex i s t ing b u i l d i n g ; 

(b) t h e n e t cos t of t h e bu i ld ing shal l b e d e e m e d t o b e a n a m o u n t 
e q u a l t o all e x p e n d i t u r e of a c a p i t a l n a t u r e incu r red in 
c o n s t r u c t i n g or a c q u i r i n g t h e bui ld ing , a n d , whe re t h e 
t a x p a y e r , in consequence of t h e c o n s t r u c t i o n or acqu i s i t i on 
of t h e bu i ld ing , h a s ceased to use a n y o t h e r b u i l d i n g wh ich 
he h a d used in c a r r y i n g on his bus iness , shal l inc lude s u c h 
a m o u n t of a n y loss (no t be ing a loss which is a n a l lowable 
d e d u c t i o n ) s u s t a i n e d b y h i m as a r e su l t of t h a t cessa t ion 
as t h e B o a r d of Referees d e t e r m i n e s , less in a n y case — 

(i) a n y s u m p r o v i d e d , or t o be p r o v i d e d , d i r ec t ly or 
ind i rec t ly , b y t h e C o m m o n w e a l t h or a S t a t e , 
or b y a n y publ ic a u t h o r i t y of t h e C o m m o n w e a l t h 
or a S t a t e , t o w a r d s t h e cos t of c o n s t r u c t i n g 
or a c q u i r i n g t h e bu i ld ing , n o t be ing a s u m 
p r o v i d e d o r t o b e p r o v i d e d b y w a y of l o a n ; 

(ii) a n a m o u n t e q u a l t o a n y p a r t of t h a t e x p e n d i t u r e in 
r e spec t of wh ich dep rec i a t i on h a s been a l lowed 
or is a l lowable u n d e r sec t ion fifty-four or sec t ion 
f if ty-nine A of t h i s A c t ; a n d 

(iii) all a m o u n t s rece ived or rece ivable u n d e r a pol icy 
of i n su rance or o the rwi se in r e s p e c t of t h e loss , 
d e s t r u c t i o n , or d i m i n u t i o n in v a l u e of, or d a m a g e 
t o , t h e whole or a n y p a r t of t h e b u i l d i n g ; a n d 

(c) a bu i ld ing shal l b e d e e m e d t o h a v e been c o n s t r u c t e d or 
acqu i r ed , a s t h e case m a y b e , o n t h e d a t e w h e n i t is first 
u sed for t h e p u r p o s e s for wh ich i t is c o n s t r u c t e d or 
acqu i r ed , n o t w i t h s t a n d i n g t h a t t h e c o n s t r u c t i o n m a y n o t 
h a v e a c t u a l l y been c o m p l e t e d on t h a t d a t e . 

" ( 5 . ) T h e per iod w i th in which t h e cer t i f icate specified in s u b 
sect ion (2.) of t h i s sec t ion m a y b e o b t a i n e d b y t h e t a x p a y e r shal l b e — 

(a) w h e r e t h e b u i l d i n g w a s c o n s t r u c t e d or a cqu i r ed b y t h e 
t a x p a y e r p r io r t o t h e d a t e of t h e c o m m e n c e m e n t of t h i s 
section— t h e pe r iod of s ix m o n t h s i m m e d i a t e l y succeed ing 
t h a t d a t e ; or 

(b) whe re t h e bu i ld ing is c o n s t r u c t e d or a c q u i r e d b y t h e t a x p a y e r 
on or af ter t h e d a t e of t h e c o m m e n c e m e n t of t h i s sec t ion— 
t h e per iod of s ix m o n t h s i m m e d i a t e l y succeeding t h e 
c o n s t r u c t i o n or acqu i s i t ion of t h e bu i ld ing , as t h e case 
m a y be . 

" ( 6 . ) T h e Commiss ione r m a y , in a n y case , in his d i sc re t ion a n d 
u p o n r easonab le cause be ing s h o w n b y t h e t a x p a y e r , e x t e n d for a 
fu r the r per iod , no t exceed ing s i x t y d a y s — 

(a) the. pe r iod of one yea r specified in sub-sec t ion (1.) of t h i s 
s e c t i o n ; o r 
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(b) a n y pe r iod of s ix m o n t h s specified in t h e las t p reced ing sub 
sec t ion . 

Board of 
Referees may 
assign values. 

" 5 9 c . F o r t h e p u r p o s e s of t h e l a s t t w o p reced ing sec t ions , a 
B o a r d of Refe rees m a y ass ign t o a n y p l a n t , a r t ic le or bu i ld ing , or t o 
a n y a l t e r a t i o n , ex t ens ion or a d d i t i o n t o a n y bu i ld ing , such va lue as 
i t t h i n k s j u s t . 

Expert 
advisers to 
assist Board 
of Referees. 

" 5 9 D . — ( 1 . ) T h e T r e a s u r e r m a y , on t h e r e c o m m e n d a t i o n of a 
B o a r d of Referees , a p p o i n t such e x p e r t a n d t e chn i ca l adv i se r s a s t h e 
B o a r d r e c o m m e n d s t o ass i s t t h e B o a r d on t h e h e a r i n g of a n y 
a p p l i c a t i o n u n d e r sec t ion t w e n t y - t h r e e A, sec t ion fifty-nine A, sec t ion 
fifty-nine B or sec t ion s e v e n t y - t w o B of t h i s Act . 

" ( 2 . ) A n y e x p e r t or t e chn i ca l adv i se r s so a p p o i n t e d shal l a c t in 
a n a d v i s o r y c a p a c i t y on ly . 

" ( 3 . ) T h e r e shal l b e p a y a b l e t o a n y expe r t or t echn ica l adv i se r s 
so a p p o i n t e d such fees a n d expenses (if a n y ) as a re p resc r ibed . 

Decision of 
Board of 
Referees to 
he final. 

" 5 9 E . A decision of a B o a r d of Referees u n d e r section fif ty-nine A 
or f if ty-nine B of t h i s A c t shall be final a n d conc lus ive . " . 

Definition of 
depreciated 

1 0 . Sec t ion s i x t y - t w o of t h e P r i n c i p a l Ac t is a m e n d e d by a d d i n g 
a t t h e e n d the reof t h e w o r d s " l e s s , in a n y case t o which p a r a g r a p h 
(a) or (b) of t h i s sec t ion appl ies , a n y a m o u n t b y which t h e d e p r e c i a t e d 
va lue is r e d u c e d in p u r s u a n c e of sub-sec t ion (2A.) or ( 2 C ) of sect ion 
fifty-nine of t h i s A c t . " . 

Rates and 
taxes. 

1 1 . Sec t ion s e v e n t y t w o of t h e P r i n c i p a l A c t is a m e n d e d — 
(a) by o m i t t i n g from sub sect ion ( 1 A . ) t h e w o r d s ' ' t h e t h i r t i e t h 

d a y of J u n e , One t h o u s a n d n ine h u n d r e d a n d fo r ty -one , 
b u t before t h e first d a y of J u l y , One t h o u s a n d n ine h u n d r e d 
a n d f o r t y - f o u r " a n d in se r t ing in the i r s t e a d t h e w o r d s 
" t h e end of t h e y e a r of income ended on t h e t h i r t i e t h 
d a y of J u n e , One t h o u s a n d n ine h u n d r e d a n d fo r ty -one 
(or t h e e n d of t h e a c c o u n t i n g per iod a d o p t e d u n d e r th i s 
A c t in lieu of t h a t y e a r of income) b u t before t h e com
m e n c e m e n t of t h e y e a r of i ncome beg inn ing on t h e first 
d a y of J u l y , One t h o u s a n d n ine h u n d r e d a n d for ty- four 
(or t h e c o m m e n c e m e n t of t h e a c c o u n t i n g per iod a d o p t e d 
u n d e r th i s A c t in lieu of t h a t y e a r of i n c o m e ) " ; a n d 

(b) b y in se r t ing in sub-sec t ion (2.), a f ter t h e w o r d " t a x e s " t h e 
w o r d s " ( n o t be ing r a t e s or t a x e s t o which sub-sec t ion (3.) 
of sec t ion one h u n d r e d a n d s i x t y of t h i s A c t a p p l i e s ) " . 

1 2 . After sec t ion s e v e n t y - t w o of t h e P r i n c i p a l A c t t h e following 
sec t ions a re i n s e r t e d : — 

Income tax 
paid abroad on 
ex-Australian 
dividends. 

" 7 2 A . — ( 1 . ) W h e r e , i n a n y yea r , d i v i d e n d s a r e inc luded in t h e 
assessable i ncome of t h e t a x p a y e r a n d t h e t a x p a y e r h a s , in t h e y e a r 
of income , p a i d a n y i ncome t a x wh ich h e w a s pe r sona l ly l iable t o p a y 
in r e spec t of t h o s e d i v i d e n d s u n d e r t h e law of a n y c o u n t r y ou t s ide 
Aus t r a l i a , t h e a m o u n t of i ncome t a x so pa id shal l be a n a l lowable 
d e d u c t i o n : 
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P r o v i d e d t h a t t h i s sub- sec t ion shal l n o t a p p l y t o a n y a m o u n t 
pa id for i ncome t a x in r e spec t of a n y d i v i d e n d s which r e p r e s e n t 
i ncome in r e spec t of wh ich t h e t a x p a y e r is en t i t l ed t o a r e b a t e u n d e r 
sec t ion one h u n d r e d a n d fifty-nine of t h i s A c t . 

" ( 2 . ) W h e r e a t a x p a y e r in t h e y e a r of i ncome receives a re fund 
of a n y a m o u n t p a i d for i ncome t a x wh ich h a s b e e n a l lowed or is 
a l lowable u n d e r th i s sec t ion a s a d e d u c t i o n t o h i m in a n y a s s e s s m e n t 
for income t a x u n d e r t h i s Ac t , h is assessable income shal l inc lude 
t h a t a m o u n t . 

Expenditure 
for enemy 
raids 
precautions. 

" 7 2 B . — ( 1 . ) E x p e n d i t u r e i n c u r r e d b y t h e t a x p a y e r in t h e yea r of 
i ncome for t h e p u r p o s e of p r o t e c t i n g f rom hos t i l e a c t i o n b y t h e 
forces of a n y c o u n t r y w i t h wh ich H i s M a j e s t y is a t war— 

(a) a n y pe r sons e m p l o y e d b y h i m for t h e p u r p o s e of ga in ing or 
p r o d u c i n g assessable i n c o m e ; or 

(b) a n y p remises , or p a r t of p remises , p l a n t , m a c h i n e r y , 
i m p l e m e n t s , u tens i l s , rol l ing s tock , ar t ic les , l ive-s tock or 
o t h e r p r o p e r t y he ld , occupied or used b y h i m for t h e 
p u r p o s e of p r o d u c i n g assessab le i ncome , or in c a r r y i n g on 
a bus iness for t h a t p u r p o s e , 

shal l be a n a l lowable d e d u c t i o n . 

" ( 2 . ) W h e r e a n y such e x p e n d i t u r e c r ea t e s a n e n d u r i n g benefit 
t o t h e t a x p a y e r , o t h e r t h a n t h e benef i t of such p r o t e c t i o n , t h e 
d e d u c t i o n o the rwise a l lowable u n d e r t h e l a s t p reced ing sub-sec t ion 
shal l b e r e d u c e d b y a n a m o u n t e q u a l t o t h e v a l u e of t h e e n d u r i n g 
benefi t so c r e a t e d . 

" ( 3 . ) T h e a m o u n t of t h e d e d u c t i o n wh ich wou ld o the rwise be 
a l lowable u n d e r t h i s sec t ion shal l be r e d u c e d b y t h e a m o u n t (if a n y ) 
of t h e e x p e n d i t u r e i n r e s p e c t of wh ich t h e t a x p a y e r h a s been r ecouped 
or is en t i t l ed t o b e r ecouped b y t h e C o m m o n w e a l t h or a S t a t e or a n y 
pub l i c a u t h o r i t y of t h e C o m m o n w e a l t h or a S t a t e or b y a n y o t h e r 
pe r son . 

" ( 4 . ) W h e r e a n y e x p e n d i t u r e on a n y p r o p e r t y h a s been a l lowed 
or is a l lowable as a d e d u c t i o n u n d e r t h i s sec t ion , a n d t h e t a x p a y e r 
sells, t r an s f e r s or o the rwise d isposes of t h a t p r o p e r t y or a n y p a r t 
thereof, or t h e p r o p e r t y or p a r t thereof is los t or d e s t r o y e d — 

(a) t h e cons ide ra t i on rece ived or rece ivab le in r e spec t of t h e 
d isposa l , loss or d e s t r u c t i o n ; or 

(b) w h e r e t h e Commiss ioner is of op in ion t h a t p a r t on ly of t h a t 
cons ide ra t i on re la tes t o t h e d i sposa l , loss or d e s t r u c t i o n 
of a n asse t , benefi t or a d v a n t a g e , a c q u i r e d or c r e a t e d b y 
t h a t e x p e n d i t u r e — t h a t p a r t of t h e cons ide ra t i on , 

shal l , t o t h e e x t e n t of t h e e x p e n d i t u r e so a l lowed or a l lowable as a 
d e d u c t i o n , be inc luded in t h e assessable i n c o m e of t h e yea r of income 
in which t h e d isposal , loss or d e s t r u c t i o n occurs . 

Authorised Version C1942A00050



1942. Income Tax Assessment (No. 2) . N o . 50. 

" ( 5 . ) F o r t h e p u r p o s e s of t h e l a s t p r eced ing sub-sec t ion t h e 
express ion ' c o n s i d e r a t i o n rece ived or rece ivab le in r e spec t of t h e 
d i sposa l , loss or d e s t r u c t i o n ' m e a n s — 

(a) in t h e case of a sale of t h e p r o p e r t y — t h e sale pr ice less t h e 
expenses of t h e sale of t h e p r o p e r t y ; 

(b) in t h e case w h e r e t h e p r o p e r t y is sold w i t h o t h e r a s se t s a n d no 
s e p a r a t e va lue is a l loca ted t o t h e p r o p e r t y — t h e a m o u n t 
d e t e r m i n e d b y t h e C o m m i s s i o n e r ; 

(c) in t h e case w h e r e p r o p e r t y is d i sposed of o the rwise t h a n by 
s a l e — t h e v a l u e , if a n y , of t h e p r o p e r t y a t t h e d a t e 
of d i s p o s a l ; 

(d) i n t h e case of loss or d e s t r u c t i o n of p r o p e r t y — t h e a m o u n t 
or va lue rece ived or rece ivab le u n d e r a pol icy of i n s u r a n c e 
or o the rwise in r e spec t of t h e loss or d e s t r u c t i o n . 

" ( 6 . ) W h e r e , in a n y a s ses smen t , t h e a m o u n t c la imed b y t h e 
t a x p a y e r t o be a n a l lowable d e d u c t i o n u n d e r sub-sec t ion (1.) of t h i s 
sec t ion is r e d u c e d b y the Commiss ione r in p u r s u a n c e of sub-sec t ion (2.) 
of t h i s sect ion, t h e t a x p a y e r m a y , w i t h i n s i x t y d a y s af ter service of 
t h e no t ice of t h e a s sessment , in wr i t i ng r e q u e s t t h e Commiss ioner t o 
refer t h e c la im t o a B o a r d of Referees a n d t h e Commiss ioner shall 
refer t h e "claim accord ing ly . 

" ( 7 . ) U p o n e v e r y such reference t he B o a r d of Referees shall 
d e t e r m i n e w h e t h e r t h e a m o u n t of t h e d e d u c t i o n a l lowed b y t h e 
Commiss ioner shou ld be confi rmed, inc reased or r educed a n d eve ry 
d e t e r m i n a t i o n m a d e b y t h e B o a r d u n d e r t h i s sec t ion shal l be final a n d 
conclus ive . 

" ( 8 . ) T h e p rov i s ions of Div is ion 2 of P a r t V. of t h i s A c t shal l n o t 
a p p l y in r e spec t of a n y m a t t e r which , u n d e r sub-sec t ion (6.) of t h i s 
sec t ion, m a y be refer red t o a B o a r d of Re fe r ee s . " . 

Gifts and 
contributions. 

13. Section seventy-eight of the Principal Act is amended— 
(a) by inserting in sub-section (1.), before paragraph (b), the 

following n e w p a r a g r a p h : — 
" ( a ) I n t h e case of a t a x p a y e r which is a c o m p a n y , gifts 

of t h e va lue of O n e p o u n d a n d u p w a r d s of m o n e y 
or of p r o p e r t y o t h e r t h a n m o n e y which w a s 
p u r c h a s e d b y t h e c o m p a n y wi th in t w e l v e m o n t h s 
i m m e d i a t e l y p reced ing t h e m a k i n g of t h e gift, 
m a d e b y t h e c o m p a n y in t h e y e a r of income t o 
a n y of t h e following funds , a u t h o r i t i e s or 
i n s t i t u t i o n s in A u s t r a l i a : — 

(i) a pub l i c h o s p i t a l ; 
(ii) a pub l i c b e n e v o l e n t i n s t i t u t i o n ; 

(iii) a pub l i c fund es tab l i shed a n d m a i n t a i n e d 
for t h e p u r p o s e of p r o v i d i n g m o n e y for 
pub l i c hosp i t a l s o r pub l i c b e n e v o l e n t 
i n s t i t u t i o n s in Aus t r a l i a , or for t h e 
e s t a b l i s h m e n t of such hosp i t a l s o r 
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i n s t i t u t i ons , or for t he relief of pe r sons 
in Aus t r a l i a w h o a re in necess i tous 
c i r c u m s t a n c e s ; 

(iv) a pub l ic a u t h o r i t y engaged in research 
in to t h e causes , p r e v e n t i o n or cure of 
disease in h u m a n beings , a n i m a l s or 
p l a n t s , whe re t h e gift is for such 
research , or a pub l ic i n s t i t u t i o n engaged 
solely in such r e s e a r c h ; 

(v) a pub l ic u n i v e r s i t y or a pub l i c fund for t h e 
e s t a b l i s h m e n t of a pub l i c u n i v e r s i t y ; 

(vi) a r e s iden t i a l e d u c a t i o n a l i n s t i t u t i o n affiliated 
u n d e r s t a t u t o r y p rov i s ions w i t h a pub l i c 
u n i v e r s i t y , or es tab l i shed b y t h e 
C o m m o n w e a l t h ; 

(vii) a pub l i c fund es tab l i shed a n d m a i n t a i n e d 
for p r o v i d i n g m o n e y for t h e c o n s t r u c t i o n 
or m a i n t e n a n c e of a pub l ic m e m o r i a l 
r e l a t i ng t o t h e w a r which c o m m e n c e d on 
t h e fou r th d a y of A u g u s t , One t h o u s a n d 
n ine h u n d r e d a n d four teen or t h e t h i r d 
d a y of S e p t e m b e r , O n e t h o u s a n d n ine 
h u n d r e d a n d t h i r t y - n i n e ; 

(viii) a pub l i c i n s t i t u t i o n or p u b l i c fund es tab l i shed 
a n d m a i n t a i n e d for t h e comfor t , 
r e c r ea t i on or welfare of m e m b e r s of t h e 
a r m e d forces of a n y p a r t of H i s Ma jes ty ' s 
d o m i n i o n s , or of a n y all ied or o t h e r 
foreign force se rv ing in assoc ia t ion w i t h 
H i s Ma je s ty ' s a r m e d f o r c e s ; a n d 

(ix) t h e C o m m o n w e a l t h , w h e n m a d e for p u rp o s e s 
of defence."; and 

(b) by inserting after sub-section (1.) the following sub-section:— 
"(2.) For the purposes of this section, the value of a 

gift of p r o p e r t y o t h e r t h a n m o n e y shal l b e t h e va lue of 
t h e p r o p e r t y a t t h e t i m e of t h e m a k i n g of t h e gift, or t h e 
a m o u n t pa id b y t h e c o m p a n y for t h e p r o p e r t y , wh icheve r 
is t h e less . " . 

1 4 . Af te r sec t ion e i g h t y of t h e P r i n c i p a l A c t t h e following sec t ion 
is i n s e r t e d : — 

Deduction for 
member of 
defence force. 

" 8 1 . — ( 1 . ) W h e r e t h e i ncome of a n y m e m b e r of t h e Defence 
F o r c e inc ludes p a y or a l lowances e a r n e d b y h i m as a m e m b e r of t h a t 
F o r c e a n d — 

(a) t h e i ncome does n o t exceed T w o h u n d r e d a n d fifty 
pounds—the amount of that income; 
(b) the income exceeds Two hundred and fifty pounds but 

does n o t exceed T w o h u n d r e d a n d s ix ty -one p o u n d s — 
t h e a m o u n t of N i n e t y - f o u r p o u n d s ; or 
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(c) t h e i n c o m e exceeds T w o h u n d r e d a n d s i x t y - o n e p o u n d s — 
t h e a m o u n t of N ine ty - fou r p o u n d s less One p o u n d for 
e v e r y One p o u n d b y which t h e i ncome exceeds T w o 

hundred and sixty-one pounds, 
shall be an allowable deduction. 

" ( 2 . ) I n p a r a g r a p h s (a), (b) a n d (c) of t h e las t p reced ing 
sub-sec t ion , t h e w o r d ' i n c o m e ' m e a n s t h e a m o u n t r e m a i n i n g af ter 
d e d u c t i n g f rom t h e assessable i ncome all a l lowable d e d u c t i o n s o t h e r 
t h a n t h e d e d u c t i o n a l lowable u n d e r t h i s s ec t ion . , 

" ( 3 . ) T h e d e d u c t i o n of t h e a m o u n t a l lowable b y sub-sec t ion (1.) 
of t h i s sec t ion shal l be m a d e successively f rom income f rom p r o p e r t y 
a n d f rom income from pe r sona l e x e r t i o n . " . 

1 5 . Af ter sec t ion one h u n d r e d a n d t w o of t h e P r inc ipa l A c t 
t h e following sect ion is i n se r t ed in Div i s ion 6 : — 

Payments to 
fund providing 
benefits to 
persons on 
war service 

" 1 0 2 A A . Where , u n d e r t h e t e r m s of a n a g r e e m e n t , a t a x p a y e r 
c a r r y i n g on a bus iness h a s u n d e r t a k e n t o p a y p a r t of t h e 
p roceeds of t h a t business t o t h e t r u s t ee s of a fund o u t of which p a y 
m e n t s m a y b e m a d e b y t h e t r u s t e e s t o pe r sons who n o r m a l l y c a r r y on 
a s imi lar business a n d who , d u r i n g the p r e s e n t w a r , a r e engaged on 
w a r service , t h e following prov i s ions shal l a p p l y : — 

(a) All a m o u n t s p a i d b y t h e t a x p a y e r t o t h e t r u s t e e s in 
p u r s u a n c e of t h e a g r e e m e n t shal l b e a l lowable d e d u c t i o n s ; 

(b) S u b j e c t t o p a r a g r a p h (d) of t h i s sec t ion, t h e t r u s t e e s shal l n o t 
be l iable t o be assessed in r e s p e c t of a n y p a y m e n t s t o 
t h e m in a c c o r d a n c e w i t h t h e a g r e e m e n t ; 

(c) All p a y m e n t s m a d e b y t h e t r u s t e e s in a c c o r d a n c e w i t h t h e 
a g r e e m e n t t o a n y p e r s o n shal l be inc luded in t h e assessable 
income of t h a t p e r s o n ; 

(d) W h e r e , on t h e t h i r t i e t h d a y of J u n e n e x t following t h e 
t e r m i n a t i o n of t h e p r e s e n t w a r , a n y a m o u n t is he ld b y 
t h e t r u s t e e s as p a r t of t h e fund, t h a t a m o u n t shal l , for 
t h e p u r p o s e s of t h i s Ac t , b e d e e m e d t o be t h e n e t i n c o m e 
of a t r u s t e s t a t e t o which n o pe r son is p r e s e n t l y en t i t l ed 
a n d t o h a v e been de r ived on t h a t d a t e . " . 

Definitions. 1 6 . Sec t ion one h u n d r e d a n d t h r e e of t h e P r inc ipa l Ac t is 
a m e n d e d — 

(a) b y o m i t t i n g t h e proviso t o p a r a g r a p h (f) of sub-sec t ion (2.) 
a n d in se r t ing in i t s s t ead t h e following p r o v i s o : — 

" P r o v i d e d t h a t t h i s p a r a g r a p h shall n o t a p p l y t o 
t h e profi ts or income specified in sub-sec t ion (2.) of 
sec t ion for ty- four of t h i s Act , t o the e x t e n t of t h e a m o u n t 
of a n y d i v i d e n d p a i d whol ly a n d exc lus ive ly o u t of 
those profi ts or t h a t i n c o m e . " ; a n d 
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(b) b y a d d i n g a t t h e end the reo f t h e following s u b - s e c t i o n s : — 

" ( 5 . ) After t h e c o m m e n c e m e n t of t h i s sub-sec t ion , a n y e lec t ion in 
p u r s u a n c e of sub - sec t ion (3.) of t h i s s ec t ion shall b e m a d e in wr i t i ng , 
s igned b y t h e pub l i c officer of t h e c o m p a n y , a n d notified t o t h e Com
miss ioner— 

(a) w h e r e t h e elect ion c o m m e n c e s t o a p p l y in a sce r t a in ing t h e 
d i s t r i b u t a b l e i ncome of t h e y e a r ended on t h e t h i r t i e t h 
d a y of J u n e , One t h o u s a n d n ine h u n d r e d a n d fo r ty -one or 
of t h e y e a r ended o n t h e t h i r t i e t h d a y of J u n e , One 
t h o u s a n d n ine h u n d r e d a n d fo r ty - two , or t h e a c c o u n t i n g 
per iod a d o p t e d u n d e r t h i s A c t in lieu of e i the r of t h o s e 
y e a r s — o n or before t h e th i r ty - f i r s t d a y of D e c e m b e r , One 
t h o u s a n d n ine h u n d r e d a n d fo r ty - two , or w i t h i n such 
fu r the r t i m e as t h e Commiss ioner m a y a l l o w ; a n d 

(b) whe re t h e e lect ion c o m m e n c e s t o a p p l y in a sce r t a in ing t h e 
d i s t r i b u t a b l e i ncome of a n y s u b s e q u e n t y e a r — o n or 
before t h e d a t e of l o d g m e n t of t h e r e t u r n for t h a t y e a r or 
w i t h i n such fu r the r t i m e a s t h e Commiss ioner m a y al low. 

" ( 6 . ) W h e r e a p r i v a t e c o m p a n y m a k e s or h a s m a d e a n e lect ion 
u n d e r sub-sec t ion (3.) of t h i s sec t ion , t h e i ncome t a x p a y a b l e u n d e r 
th i s A c t in r e spec t of i n c o m e de r ived d u r i n g t h e y e a r e n d e d on t h e 
t h i r t i e t h d a y of J u n e , One t h o u s a n d n ine h u n d r e d a n d f o r t y - t w o , or 
t h e a c c o u n t i n g per iod a d o p t e d u n d e r th i s A c t in l ieu of t h a t yea r , 
shal l , for t h e p u r p o s e of t h i s sect ion, be ca lcu la ted a s if in 
p a r a g r a p h (a) of t h e S e v e n t h Schedule t o t h e Income Tax Act 1942 
t h e w o r d s ' f o r t y - e i g h t p e n c e ' were s u b s t i t u t e d for t h e w o r d s 
' s e v e n t y - t w o pence ' " 

Taxable 
lncome. 

1 7 . Sec t ion one h u n d r e d a n d t h i r t y - e i g h t of t h e P r i n c i p a l A c t is 
a m e n d e d — 

(a) b y o m i t t i n g t h e w o r d " t h i r t y " a n d inse r t ing in i t s s t ead 
t h e w o r d " t e n " ; a n d 

(b) b y o m i t t i n g t h e p rov i so a n d in se r t ing in i t s s t ead t h e fol lowing 
s u b - s e c t i o n : — 

" ( 2 . ) I n a sce r t a in ing t h e gross i n c o m e for t h e pu rpose of t h e l a s t 
p reced ing sub-sec t ion t h e r e shal l be d e d u c t e d f rom w h a t wou ld 
o the rwi se b e t h e gross i n c o m e — 

(a) t h e a m o u n t of a n y c u s t o m s d u t y p a i d in r e spec t of t h e 
i m p o r t a t i o n of a n y film i m p o r t e d for t h e pu rpose of 

carrying on the business; 
(b) the amount of any sales tax paid in respect of any copies of 

a n y such film w h i c h a re p r i n t e d in A u s t r a l i a ; a n d 
(c) t h e a m o u n t of a n y c u s t o m s d u t y p a i d in r e spec t of t h e 

i m p o r t a t i o n of a n y u n e x p o s e d sensi t ized film on which 
any such copies have been printed, 
which, in the year of income, is paid to the Commonwealth (whether 

d i r ec t ly or ind i rec t ly ) b y t h e non - r e s iden t a n d wh ich is n o t a n a l lowable 
d e d u c t i o n t o t h e pe r son c a r r y i n g on t h e bus iness in A u s t r a l i a . " . 
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Application of 
Division to 
Primary 
Producer . 

1 8 . Sec t ion one h u n d r e d a n d fifty-seven of t h e P r i n c i p a l A c t 
is a m e n d e d b y o m i t t i n g sub-sec t ion (4.) a n d in se r t ing in i t s s t e a d 
t h e fol lowing s u b - s e c t i o n : — 

" ( 4 . ) If in a n y y e a r in r e s p e c t of wh ich t h i s Div i s ion app l ies o n l y 
t o t a x p a y e r s w h o a r e p r i m a r y p r o d u c e r s , a t a x p a y e r w a s n o t c a r r y i n g 
o n bus iness a s a p r i m a r y p r o d u c e r , t h a t y e a r shal l n o t be c o u n t e d 
a s a n a v e r a g e y e a r a n d t h e p rov i s ions of t h i s Div i s ion shal l a p p l y 
t o t h e i ncome t h e r e a f t e r de r ived b y h i m as if h e h a d n e v e r been a 
t a x p a y e r before t h a t y e a r . " . 

Concessional 
rebates. 

1 9 . Sec t ion one h u n d r e d a n d s i x t y of t h e P r i n c i p a l A c t is 
a m e n d e d b y in se r t ing in p a r a g r a p h (g) of sub-sec t ion (2.), a f te r t h e 
words " y e a r of i n c o m e " t h e w o r d s " ( n o t be ing gifts w h i c h a r e a l lowable 
as d e d u c t i o n s u n d e r t h i s A c t in t h e a s se s smen t of t h e t a x p a y e r ) " . 

Rebate of 
tax in respect 
of calls to 
companies. 

2 0 . Sec t ion one h u n d r e d a n d s i x t y AA of t h e P r i n c i p a l A c t is 
a m e n d e d 

(a) b y in se r t ing in sub-sec t ion (1.), a f ter t h e w o r d " b u s i n e s s " , 
t h e w o r d s " ( n o t be ing cal ls wh ich a r e a l lowable d e d u c t i o n s 
u n d e r t h i s A c t ) " ; a n d 

(b) b y o m i t t i n g sub-sec t ion (2.). 

Where 
rebatable 
amounts 
exceed 
taxable income. 

2 1 . Sec t ion one h u n d r e d a n d s i x t y AC of t h e P r i n c i p a l A c t is 
a m e n d e d b y o m i t t i n g all t h e w o r d s af ter t h e w o r d s " t a x a b l e i n c o m e " 
(first occur r ing) a n d i n s e r t i n g in t h e i r s t e a d t h e w o r d s " t h e a m o u n t 
in r e s p e c t of wh ich h e would , b u t for t h i s sec t ion , b e e n t i t l e d t o a 
r e b a t e u n d e r sec t ion o n e h u n d r e d a n d s i x t y AA of t h i s A c t shal l , for 
t h e p u r p o s e of a s c e r t a i n i n g t h e r e b a t e t h e r e o n , b e r e d u c e d b y t h e 
a m o u n t of t h a t exces s . " . 

Rate of tax 
for rebate 
purposes. 

2 2 . Sec t ion one h u n d r e d a n d s i x t y AE of t h e P r i n c i p a l A c t is 
a m e n d e d — 

(a) b y o m i t t i n g p a r a g r a p h (a) a n d i n se r t i ng in i t s s t e a d t h e 
following p a r a g r a p h : — 

"(a) a n y reference t o a r a t e of t a x a p p r o p r i a t e t o a 
t a x a b l e i n c o m e f rom p e r s o n a l exe r t i on shal l 
be r e a d a s a reference t o a r a t e p e r p o u n d 
a s c e r t a i n e d b y d i v i d i n g b y t h a t t a x a b l e i ncome 
t h e t a x which , b u t for a n y r e b a t e t o wh ich 
h e is en t i t l ed in h i s a s ses smen t , wou ld b e 
p a y a b l e b y a t a x p a y e r for t h e y e a r of t a x 
in r e s p e c t of t h a t t a x a b l e i ncome if i t were 
de r ived who l ly from pe r sona l e x e r t i o n ; " ; a n d 

(b) b y in se r t ing in s u b - p a r a g r a p h (ii) of p a r a g r a p h (6), a f ter t h e 
word " d i v i d e n d s " , t h e words " , o r a n y a d d i t i o n a l a m o u n t 
of t a x assessed u n d e r Div i s ion 7 of P a r t I I I . of t h i s A c t " . 
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Undistributed 
Income of 
company. 

2 3 . Sec t ion one h u n d r e d a n d s ix ty C of t h e P r inc ipa l A c t is 
a m e n d e d — 

(a) b y o m i t t i n g f rom sub-sec t ion (1A.) t h e defini t ion of " m u t u a l 
i n c o m e " a n d inse r t ing in i t s s t ead t h e following d e f i n i t i o n : — 

" ' m u t u a l i n c o m e ' , in r e l a t i on t o a life a s su rance c o m p a n y 
(o the r t h a n a m u t u a l life a s s u r a n c e c o m p a n y ) , m e a n s — 

(a) so m u c h of t h a t p a r t of t h e t a x a b l e i n c o m e of t h e 
c o m p a n y wh ich h a s b e e n d e r i v e d f rom i t s life 
a s s u r a n c e bus iness a s b e a r s t h e s a m e p r o p o r t i o n 
t o t h a t p a r t of t h e t a x a b l e i ncome a s t h e a m o u n t 
of t h e profi ts d iv ided for t h e s a m e y e a r of i ncome 
a m o n g t h e life a s su rance pol icy ho lde r s of t h e 
c o m p a n y b e a r s t o t h e t o t a l prof i ts d i v i d e d a m o n g 
those pol icy ho lde r s a n d t h e sha reho lde r s of t h e 
c o m p a n y in r e s p e c t of t h e c o m p a n y ' s life a s su rance 
bus iness for t h e s a m e y e a r of i n c o m e ; or 

(b) whe re n o prof i ts in r e s p e c t of t h e c o m p a n y ' s life 
a s s u r a n c e bus ines s a r e d iv ided for t h e y e a r of 
i ncome b u t , b y v i r t u e of t h e c o m p a n y ' s 
m e m o r a n d u m or a r t ic les of assoc ia t ion , a n y profi ts 
t o b e d iv ided a m o n g t h e life a s su rance pol icy 
ho lde r s of t h e c o m p a n y a r e r e q u i r e d t o b e a ce r t a in 
p r o p o r t i o n of t h e t o t a l prof i ts t o b e d i v i d e d — 
t h a t p r o p o r t i o n of t h a t p a r t of t h e t a x a b l e i ncome 
of t h e c o m p a n y wh ich h a s b e e n de r ived from i t s 
life a s s u r a n c e b u s i n e s s ; " ; a n d 

(b) b y a d d i n g a t t h e end the reof t h e following s u b - s e c t i o n s : — 
" ( 5 . ) F o r t h e p u r p o s e of a sce r t a in ing t h a t p o r t i o n of t h e t a x a b l e 

income of a c o m p a n y which h a s n o t b e e n d i s t r i b u t e d as d i v i d e n d s , 
t h e c o m p a n y m a y elect t h a t , in l ieu of d e d u c t i n g from i t s t a x a b l e 
income a n y income t a x p a i d in t h e y e a r of income u n d e r t h i s A c t 
(o the r t h a n t h e fu r the r t a x p a i d u n d e r t h i s P a r t ) or a n y t a x pa id u n d e r 
a n y A c t pas sed b y t h e P a r l i a m e n t impos ing a w a r - t i m e t a x u p o n 
compan ie s , t h e r e shall be d e d u c t e d a n y income t a x p a y a b l e u n d e r 
t h i s A c t (o the r t h a n t h e fu r the r t a x p a y a b l e u n d e r t h i s P a r t ) or a n y 
t a x p a y a b l e u n d e r a n y A c t pas sed b y t h e P a r l i a m e n t impos ing a 
w a r - t i m e t a x u p o n c o m p a n i e s in r e spec t of t h e i ncome of t h a t y e a r of 
i ncome . 

" ( 6 . ) W h e r e a n y c o m p a n y h a s m a d e a n e lect ion u n d e r sub-sec t ion 
(5.) of t h i s sect ion, t h a t e lec t ion shal l , unless t h e Commiss ioner 
o the rwise d i rec t s , be d e e m e d t o h a v e b e e n m a d e also for t h e p u r p o s e 
of a sce r t a in ing t h a t p o r t i o n of t h e t a x a b l e i ncome of t h a t c o m p a n y 
which h a s n o t been d i s t r i b u t e d as d iv idends , for all s u b s e q u e n t yea r s . 

" ( 7 . ) T h e e lect ion wh ich m a y b e m a d e in p u r s u a n c e of sub-sec t ion 
(5.) of t h i s sec t ion shal l b e m a d e in wr i t i ng , s igned b y t h e pub l i c officer 
of t h e c o m p a n y , a n d notif ied t o t h e Commiss ione r— 

(a) w h e r e t h e e lect ion c o m m e n c e s t o a p p l y in a sce r t a in ing t h a t 
p o r t i o n of t h e t a x a b l e i ncome de r ived b y t h e c o m p a n y 
d u r i n g t h e y e a r e n d e d on t h e t h i r t i e t h d a y of J u n e , One 
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t h o u s a n d n ine h u n d r e d a n d fo r ty - two , o r t h e a c c o u n t i n g 
per iod a d o p t e d u n d e r t h i s A c t in lieu of t h a t yea r , which 
h a s n o t been d i s t r i b u t e d as d i v i d e n d s — o n or before t h e 
th i r ty - f i r s t d a y of D e c e m b e r , One t h o u s a n d n ine h u n d r e d 
a n d fo r ty - two , or w i th in such fu r the r t u n e a s t h e 

Commissioner may allow; and 
(b) where the election commences to apply in ascertaining that 

p o r t i o n of t h e t a x a b l e i ncome de r ived b y t h e c o m p a n y 
d u r i n g a n y s u b s e q u e n t y e a r wh ich h a s n o t been d i s t r i b u t e d 
as d i v i d e n d s — o n or before t h e d a t e of l o d g m e n t of t h e 
r e t u r n for t h a t yea r , or w i t h i n such fu r the r t i m e as t h e 

Commissioner may allow. 
"(8.) Where a company makes an election under sub-section (5.) 

of t h i s sect ion, t h e income t a x p a y a b l e u n d e r t h i s A c t in r e spec t of 
income de r ived d u r i n g t h e y e a r e n d e d on t h e t h i r t i e t h d a y of J u n e , 
One t h o u s a n d n ine h u n d r e d a n d fo r ty - two , or t h e a c c o u n t i n g per iod 
a d o p t e d u n d e r t h i s Ac t in lieu of t h a t yea r , shal l , for t h e pu rpose 
of t h i s sect ion, be ca l cu l a t ed a s if in p a r a g r a p h (a) of t h e Seven th 
Schedule t o t h e Income Tar Act 1942, t h e w o r d s ' f o r t y - e i g h t p e n c e ' 
were s u b s t i t u t e d for t h e w o r d s ' s e v e n t y - t w o p e n c e ' . " . 

Part not 
to apply to 
certain 
companies. 

2 4 . Sec t ion one h u n d r e d a n d s i x t y E of t h e P r i n c i p a l A c t is 
a m e n d e d b y in se r t ing a f te r t h e w o r d s " m u t u a l life a s s u r a n c e 
c o m p a n y " t h e w o r d s " ( a s defined in sub-sec t ion (1A . ) of sec t ion one 
h u n d r e d a n d s i x t y c of t h i s A c t ) " . 

Amendment of 
assessments. 

2 5 . Sec t ion one h u n d r e d a n d s e v e n t y of t h e P r i n c i p a l A c t is 
a m e n d e d b y i n se r t i ng in sub-sec t ion ( 1 0 ) , a f ter the w o r d " s e v e n t y -
t w o " , t h e w o r d s " , o r of g iv ing effect t o t h e p rov i s ions of sec t ion 
t w e n t y - t h r e e A , sub-sec t ion (2c.) of sec t ion fifty-nine, or sec t ion 
fifty-nine A or fifty-nine B , " . 

Deductions 
by employer 
from salaries 
and wages. 

2 6 . — ( 1 . ) Sec t ion t w o h u n d r e d a n d t w e n t y - o n e c of t h e P r inc ipa l 
A c t is a m e n d e d b y o m i t t i n g f rom sub-sec t ion (1.) t h e w o r d s " s e v e n t e e n 
s h i l l i n g s " . 

(2.) T h i s sec t ion shal l be d e e m e d t o h a v e come i n t o o p e r a t i o n on 
t h e t w e n t y - e i g h t h d a y of J u l y , One t h o u s a n d n ine h u n d r e d a n d for ty -
t w o , a n d S t a t u t o r y Rules 1942, N o . 339 sha l l be , a n d be d e e m e d 
a t al l t i m e s t o h a v e been , as va l id a n d effectual a s if t h i s sec t ion h a d 
been in force on t h a t d a t e . 

Variation of 
deductions. 

2 7 . Sec t ion t w o h u n d r e d a n d t w e n t y - o n e D of t h e P r i n c i p a l A c t 
is a m e n d e d b y o m i t t i n g f rom p a r a g r a p h (c) of sub-sec t ion (1.) t h e 
w o r d s " w i t h a n y e m p l o y e r " a n d in se r t ing in t h e i r s t e a d t h e w o r d s 
" , o r t h e r e q u i r e m e n t s of a n y no t i ce g i v e n , " . 

Group schemes. 2 8 . Sec t ion t w o h u n d r e d a n d t w e n t y - o n e K of t h e P r i n c i p a l A c t 
is a m e n d e d b y in se r t ing af ter sub- sec t ion (2.) t h e fol lowing s u b 
s e c t i o n : — 

" ( 2 A . ) T h e Commiss ione r m a y e n t e r i n t o a r r a n g e m e n t w i t h 
t h e a p p r o p r i a t e a u t h o r i t y of t h e C o m m o n w e a l t h o r a n y S t a t e o r 
T e r r i t o r y of t h e C o m m o n w e a l t h p r o v i d i n g for d e d u c t i o n s f rom pe r sons 
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e m p l o y e d b y , or in t h e public, service of, t h e C o m m o n w e a l t h or t h a t 
S t a t e o r T e r r i t o r y , t o b e m a d e a n d d e a l t w i t h in a c c o r d a n c e w i t h t h e 
t e r m s of t h e a r r a n g e m e n t , a n d t h e r e u p o n t h o s e d e d u c t i o n s shal l , 
n o t w i t h s t a n d i n g a n y t h i n g c o n t a i n e d in t h i s Div is ion , be m a d e a n d 
d e a l t w i t h in a c c o r d a n c e w i t h t hose t e r m s . " . 

Person in 
receipt or 
control of 
money for 
non-resident. 

2 9 . Sec t ion t w o h u n d r e d a n d fifty-five of t h e P r i n c i p a l A c t is 
a m e n d e d — 

(a) b y o m i t t i n g f rom sub- sec t ion (2.) t h e w o r d s " u n d e r a n y 
c o n t r a c t " ; a n d 

(b) b y o m i t t i n g f rom sub-sec t ion (2.) t h e w o r d s " u n d e r t h e 
c o n t r a c t " a n d i n se r t i ng in t he i r s t e a d t h e words " t o t h e 
n o n - r e s i d e n t " . 

Person paying 
royalty to a 
non-resident 
taxpayer. 

3 0 . Sec t ion t w o h u n d r e d a n d fifty-six of t h e P r i n c i p a l A c t is 
a m e n d e d b y o m i t t i n g f rom sub-sec t ion (1.) t h e w o r d s " u n d e r a n y 
c o n t r a c t " . 

Release of. 
taxpayers in 
case of 
hardship. 

3 1 . Sec t ion t w o h u n d r e d a n d s ixty-f ive of t h e P r i n c i p a l A c t is 
a m e n d e d — 

(a) by inserting in sub-section (9.), after the word "Board" 
(first occurring), the words "of Review"; and 

(b) b y a d d i n g a t t h e e n d the reo f t h e fol lowing s u b - s e c t i o n s : — 

" ( 1 0 . ) I n l ieu of re fer r ing a n y a p p l i c a t i o n t o a m e m b e r 
of a B o a r d of R e v i e w in a c c o r d a n c e w i t h sub-sec t ion (3.) 
of t h i s sec t ion , t h e B o a r d c o n s t i t u t e d u n d e r t h i s sec t ion 
m a y refer t h e a p p l i c a t i o n t o t h e C h a i r m a n of a V a l u a t i o n 
B o a r d c o n s t i t u t e d u n d e r t h e Land Tax Assessment Act 
1910 (or u n d e r t h a t A c t a s a m e n d e d ) , in w h i c h case s u b 
sec t ions (5.) t o (9.) of t h i s sec t ion shal l a p p l y as if t h e 
references t o t h e m e m b e r of t h e B o a r d of R e v i e w were 
references t o t h e C h a i r m a n of t h e V a l u a t i o n B o a r d . 

" ( 1 1 . ) I n a n y case whe re t h e a m o u n t of t h e l i ab i l i ty 
does n o t exceed T w e n t y p o u n d s , t h e p o w e r s confe r red b y 
sub-sec t ion (1.) of t h i s sec t ion o n t h e B o a r d specified in 
t h a t sub- sec t ion m a y b e exercised b y t h e Commiss ione r . " . 

Gifts and 
contributions. 

3 2 . — ( 1 . ) I n so far a s t h e a m e n d m e n t s effected t o t h e Income 
Tax Assessment Act 1936-1941 b y t h e Income Tax Assessment Act 
1 9 4 2 — 

(a) o m i t t e d p a r a g r a p h (a) of sub- sec t ion (1.), a n d sub-sec t ion 
(2.), of sec t ion s e v e n t y - e i g h t of t h a t first-mentioned A c t ; 

(b) i n s e r t e d p a r a g r a p h (g) of sub- sec t ion (2.) of sec t ion one 
h u n d r e d a n d s i x t y of t h e P r i n c i p a l A c t ; a n d 

(c) c o n t a i n a n y reference t o p a r a g r a p h (g) of sub-sec t ion (2.) 
of section one hundred and sixty of the Principal Act, 
those amendments shall not apply to assessments for the financial 

y e a r beg inn ing o n t h e first d a y of J u l y , One t h o u s a n d n ine h u n d r e d 
a n d fo r t y - two . 
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(2.) F o r t h e p u r p o s e s of a s s e s s m e n t s for t h e f inancial y e a r which 
c o m m e n c e d o n t h e first d a y of J u l y , O n e t h o u s a n d n ine h u n d r e d 
a n d f o r t y - t w o , p a r a g r a p h (a) of sub- sec t ion (1.) of sec t ion s e v e n t y -
e i g h t of t h e Income Tax Assessment Act 1936-1941 sha l l a p p l y a s if, 
i n s t e a d of s u b - p a r a g r a p h s (vii) a n d (viii), t h e r e w e r e r e a d s u b 
p a r a g r a p h s (vii) a n d (viii) of p a r a g r a p h (g) of sub- sec t ion (2.) of 
sec t ion one h u n d r e d a n d s i x t y of t h e P r i n c i p a l A c t . 

Application of 
Act. 

3 3 . — ( 1 . ) T h e a m e n d m e n t effected b y sec t ion five of t h i s A c t sha l l 
a p p l y t o a l l a s s e s s m e n t s for t h e financial y e a r b e g i n n i n g on t h e first 
d a y of J u l y , O n e t h o u s a n d n ine h u n d r e d a n d fo r ty -one a n d all 
s u b s e q u e n t y e a r s . 

(2.) T h e a m e n d m e n t effected b y sec t ion six of t h i s A c t shall 
a p p l y t o all a s sessment s for t h e financial y e a r beg inn ing o n t h e first 
d a y of J u l y , O n e t h o u s a n d n ine h u n d r e d a n d f o r t y - t w o a n d , sub j ec t 
t o t h e p rov i s ions of t h e sec t ion inse r t ed b y t h a t a m e n d m e n t , for all 
s u b s e q u e n t yea r s . 

(3.) T h e a m e n d m e n t s effected b y p a r a g r a p h (a) of sec t ion seven, 
sec t ions e i g h t a n d t e n , p a r a g r a p h (b) of sec t ion e leven , a n d sec t ions 
twe lve , four teen , fifteen, s ix teen , s even teen , e igh teen , t w e n t y , t w e n t y -
t w o , t w e n t y - t h r e e a n d t w e n t y - f o u r of t h i s A c t shal l a p p l y t o all 
a s se s smen t s for t h e financial y e a r beg inn ing on t h e first d a y of J u l y , 
One t h o u s a n d n ine h u n d r e d a n d f o r t y - t w o a n d all s u b s e q u e n t y e a r s . 

(4.) T h e a m e n d m e n t s effected b y sec t ions t h i r t e e n , n i n e t e e n a n d 
t w e n t y - o n e of t h i s A c t shal l a p p l y t o al l a s se s smen t s for t h e f inancial 
y e a r beg inn ing on t h e first d a y of J u l y , One t h o u s a n d n ine h u n d r e d 
a n d fo r ty - th r ee a n d all s u b s e q u e n t y e a r s . 
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