
AUSTRALIAN COASTAL SHIPPING 
COMMISSION. 

No. 88 of 1964. 

An Act to amend the Australian Coastal Shipping 
Commission Act 1956-1962. 

[Assented to 5th November, 1964.] 

BE it enacted by the Queen ' s M o s t Excellent Majesty, t h e 
Senate , a n d the H o u s e of Representa t ives of t h e 

C o m m o n w e a l t h of Aust ra l ia , as fo l lows:— 

Short title 
and citation. 1.—(1.) This Act m a y be cited as the Australian Coastal 

Shipping Commission Act 1964. 
*Act No. 41, 1956, as amended by No. 87, 1962. 
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(2.) T h e Australian Coastal Shipping Commission Act 1956— 
1962* is in this Ac t referred to as the Pr incipal Ac t . 

(3.) T h e Pr incipal Act , as a m e n d e d by this Act , m a y b e cited 
as the Australian Coastal Shipping Commission Act 1956-1964. 

Commence
ment. 

2 . This Act shall come in to opera t ion o n the day o n which it 
receives the Royal Assent . 

Terms and 
conditions of 
employment. 

3 . Section twenty- two of the Pr incipal Ac t is amended by 
omi t t ing from sub-section (2.) the w o r d s " T w o t h o u s a n d five 
h u n d r e d " and insert ing in their s tead the words " T h r e e 
t h o u s a n d five h u n d r e d " . 

4. Section thir ty of the Pr incipal Ac t is repealed a n d the 
following section inserted in its s t e ad :— 

Borrowing 
by the 
Commission. 

" 3 0 . — ( 1 . ) T h e Commiss ion m a y , wi th the approva l of the 
Treasurer , b o r r o w moneys f rom t ime to t ime in such a m o u n t s 
as the Minis ter certifies are , in his op in ion , necessary for meet ing 
its obl igat ions o r discharging its funct ions unde r this Act . 

" ( 2 . ) Subject to the next succeeding sub-section, the Treasure r 
m a y , o n behalf of the C o m m o n w e a l t h , ou t of moneys a p p r o 
pr ia ted by the Par l i ament for the purpose , lend to the C o m 
mission, a t such ra te of interest , a n d on such other t e rms and 
condi t ions , a s he determines , m o n e y s tha t the Commiss ion is 
au thor ized to b o r r o w unde r the last preceding sub-sect ion and 
the bo r rowing of which by the Commiss ion from the C o m m o n 
weal th is approved by the Minis ter . 

" ( 3 . ) T h e ra te of interest de te rmined by the Treasure r unde r 
the last preceding sub-section in re la t ion to a loan of moneys to be 
m a d e to the Commiss ion shall be n o t less t han the ra te of interest 
declared by the Treasure r to be the ra te of interest payab le o n the 
long te rm loan last raised by the C o m m o n w e a l t h in Aust ra l ia 
by publ ic subscript ion. 

" ( 4 . ) T h e Commiss ion m a y give security over the whole o r 
a n y p a r t of its assets for the r epayment of a m o u n t s bo r rowed 
unde r this section a n d the p a y m e n t of interest o n a m o u n t s so 
bo r rowed . 

" ( 5 . ) T h e Treasure r may , wi th the concur rence of the 
Minis ter , o n behalf of the C o m m o n w e a l t h , guaran tee the repay
m e n t by the Commiss ion of a m o u n t s bo r rowed under this section 
otherwise t h a n from the C o m m o n w e a l t h a n d the paymen t of 
interest o n a m o u n t s so bo r rowed . 

" ( 6 . ) T h e a m o u n t s bo r rowed by the Commiss ion and n o t 
repaid shall no t a t any t ime exceed Five million p o u n d s . 

" ( 7 . ) T h e moneys tha t m a y be bo r rowed by the Commiss ion 
unde r this section do no t form pa r t of the capi tal of the C o m 
mission u n d e r section twenty-eight of this Act . 

" ( 8 . ) T h e Commiss ion shall n o t b o r r o w moneys except in 
accordance with this sect ion." . 
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Application 
of moneys. 

5. Section thir ty-two of the Principal Act is amended by 
omi t t ing sub-section (2.) and insert ing in its stead the following 
sub-sec t ion:— 

" ( 2 . ) M o n e y s of the Commiss ion no t immediately required 
for the purposes of the Commiss ion m a y be invested— 

(a) on fixed deposi t with an approved b a n k ; 
(b) in securities of the C o m m o n w e a l t h ; o r 
(c) subject to such condi t ions , if any, as the Treasure r deter

mines by ins t rument under his h a n d — b y way of loan 
to a pe r son for the t ime being approved by the 
Treasurer upon the security of securities of the 
C o m m o n w e a l t h . " . 
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