Wool Industry Act 1973

No. 63 of 1973

AN ACT
To amend the Wool Industry Act 1972.
[Assented to 18 June 1973]
BE IT ENACTED by the Queen, the Senate and the House of
Representatives of Australia, as follows:—
1. (1} This Act may be cried as the Wool Industry Act 1973, Short fitle

and citation,

{2) The Wool Industry Act 1972* is in this Act referred to as the
Principal Act.

(3) The Principal Act, as amended by this Act, may be cited as the
Wool Industry Act 1972-1973.

2. (1) Subject to this section, this Act shall come into operation on Commence-
the day on which it receives the Royal Assent. ment.

(2) Section 3 shall come into operation on 1st July, 1973,

* Acr Mo, 11§, 1972,
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3. Section 29 of the Principal Act is amended by omitting sub-section
(2) and substituting the following sub-section (—

“(2) The Corporation shall determine amounts under sub-section (1)
that, in the opinion of the Corporation, will be sufficient to enable the
Corporation to meet interest in respect of moneys borrowed for the
purposes of making advances referred to in paragraph {d) of sub-section
(1) of section 3§ or sub-section (1) of section 42.7.

4. Section 30 of the Principal Act is amended by omitting the words
“sections 83 and 84 of this Act ™ and substituting the words * sections
83, 84 and 844 7.

5. Section 68 of the Principal Act is amended by omitting from para-
graph {a) of sub-section (1) the words “ or section 84 of this Act " and
substituting the words *, section 84 or section 844 7,

6. Section 83 of the Principal Act is amended—

{(a) by omitting from sub-section (2} the words * The Minister ™" and
substituting the words “ Subject to sub-sections (3) and (6), the
Winister 7

(b) by inserting after sub-section (2) the following sub-section

“(2a) The Minister shall, by instrument in writing, after con-
sultation with the Australian Wool Industry Conference,
determine the tofal amouni 1o be paid to the Corporation
under this section in respect of taxes bmposed by any Wool
Tax Acts in the year commencing on lst July, 197377

{c) by omitting from sub-section (3) the words * the last preceding
sub-section 7 and suobstituting the words  subesection (2) or
sub-section (2a) "; and

{d) by adding at the end thereof the following sub-section:—

“(6) Sub-section (2) does not apply in respect of any year
after the year that commenced on Ist July, 19727,

7. After section 84 of the Principal Act the following section is
mserted

“84a, (1) Subject to this section, where an amount is payable to the
Corporation or to the Fund under section 83 by reason of an amount
having been received by the Commissioner of Taxation in respect of tax
imposed during the year commencing on lIst July, 1973, by any Wool
Tax Act, there is payable during that year to the Corporation or to the
Fund, as the case may be, an amount determined by the Minister,
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“ {2y Subject to sub-section (3), the amounts determined by the
Minister under sub-section {1} shall be such amounts as he thinks
necessary-—

(a) to provide to the Corporation the moneys required, in addition
to moneys received by the Corporation under section 83 and
other available income of the Corporation, to meet the expenditure
of the Corporation (other than expenditure in respect of the
purchase of wool) in pursuance of this Act; and

{b) to provide to the Fund the moneys required, in addition to
moneys received by the Fund under section 83 or otherwise, to
meet the expenditure of the Fund in pursuance of this Act

“ {3y The fotal of the amounts paid to the Corporation and to the
Fund uader this section shall not exceed Twenty-two million dolars.”.

8. The Principal Act is amended as set out in the Schedule.
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SCHEDULE Section &
FORMAL AMENDMENTS

I, The foHowing provisions of the Principal Act are amended by omilting the words
“of this Act”, “of this scetion ™ and " of this paragraph 7 (wherever Joccurring)—
Sections 4 (10), & (13 {definitions of ©* member 7, ** member of the staff of the Corporation
and *“the Fund ™), 8 (3) and (5), 16 ), 19 (3) and {8), 26 {1} {b} and {c), (2) and (4),
311, 32, 35, 39, 40, 41 (13 (a), 42 (13, 43 (23, 48 (4), 53 (3}, 367(3) (8) and {(b) and (5),
582, 62 {Tyand (23, 70 (1) Ga) (0, T3 (2 {b), 79 (1), 85 (3). 87 (3} () and (by and 90 (5)

and (£

2. The Principal Act is further amended as set out in the following abie -

Provigion

Amendrient

Section 4 .

Rection 6 (1) (definition of ** the
Australian Wool  Industry
Coenference ” or  the Con-
ference 7.

Section B4, .

Section 13 {9)

Section 49 (2) (b)
Section 30 (3)
Section 52 (2)
Section 82 (1) {(a)
Section 83 (1)

Section 83 (5)

Section 84 (1)
Section 84 (2)

Seetion &6 (1)
Section 90 (4)

{3} Omit ** the thirdeth day of June, One thousand nine hundred
and seventv-{wo,” {wherever occcorring), substituie  30th
dune, 19727,

(B} Omit * the first day of July, One thousand sine hundred and
seventy-two,” (wherever occusting), substitute * Ist Juoly,
1973,

Chnit * the twenty-fourth day of Octeber, One thousand nine

hendred and sixty-twe 7, substitute ° 24th October, 1962 7.

Omit ** the first day of January, One thousand nine handred and
sewventy-four,” (wherever otowrring), substitute * Ist January,
1974,

(a1 Omit * the thirtieth day of June, One thousand nine hundred

and seventv-thres,”, subsiitute ©° 30th June, 19737,
by G the first day of Judy, One thouwsand nine hondred and
seventy-1wo,”, subetitate  Tgt Juby, 19727

(c) Omit ** of this section ™ (second occurring).

Oenit ©* of this {second occurring).

Gnit ¢ of this Act™ (first acourring).

Omirt ol this Act ™ (second occurring).

Cirpit © of this Act ™ (first coourring).

Omit “ the first day of Julv., One thouvsand nine bundred and
sixty-seven,”, substitute * st July, 1967,

{ay Omit ~ of this section ™,

{b) Omit ** the thirtieth dav of June, One thousand nine hundred

and seventy-three,”, substitute * 30th June, 1973,

Omit * the first day of July, One thousand nine hundrediand
seventy,”, substitute ' Tst July, 1970,

Omit * the thirtieth day of June, One thousand nine hundred and
seventy-threes,”, substitete ™ 30th June, 19777,

Omit ** of this Act 7 (second occurring).

Omit ~* the thirtieth day of June, OGne thousand nine hundred and
seventy-three,”, substitute ©* 30th Jupe, 1973,7.
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