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Australian Prudential Regulation Authority Supervisory Levies Determination 2022
I, Jim Chalmers, Treasurer, make the following determination.
Dated 		28 	June 	2022

Dr Jim Chalmers
Treasurer
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	Australian Prudential Regulation Authority Supervisory Levies Determination 2022
	i



[bookmark: _Toc106636428]Part 1—Preliminary
  
[bookmark: _Toc106636429]1-1  Name
		This instrument is the Australian Prudential Regulation Authority Supervisory Levies Determination 2022.
[bookmark: _Toc106636430]1-2  Commencement
	(1)	Each provision of this instrument specified in column 1 of the table commences, or is taken to have commenced, in accordance with column 2 of the table. Any other statement in column 2 has effect according to its terms.

	Commencement information

	Column 1
	Column 2
	Column 3

	Provisions
	Commencement
	Date/Details

	1.  The whole of this instrument
	1 July 2022.
	1 July 2022


Note:	This table relates only to the provisions of this instrument as originally made. It will not be amended to deal with any later amendments of this instrument.
	(2)	Any information in column 3 of the table is not part of this instrument. Information may be inserted in this column, or information in it may be edited, in any published version of this instrument.
[bookmark: _Toc106636431]1-3  Authority
		This determination is made under the following:
	(a)	the Australian Prudential Regulation Authority Act 1998; and
	(b)	the Authorised Deposit‑taking Institutions Supervisory Levy Imposition Act 1998; and
	(c)	the Authorised Non‑operating Holding Companies Supervisory Levy Imposition Act 1998; and
	(d)	the General Insurance Supervisory Levy Imposition Act 1998; and
	(e)	the Life Insurance Supervisory Levy Imposition Act 1998; and
	(f)	the Private Health Insurance Supervisory Levy Imposition Act 2015; and
	(g)	the Retirement Savings Account Providers Supervisory Levy Imposition Act 1998; and
	(h)	the Superannuation Supervisory Levy Imposition Act 1998.
[bookmark: _Toc39748490][bookmark: _Toc40105107][bookmark: _Toc74740962][bookmark: _Toc106636432][bookmark: _Toc27648750]1‑4  Schedule
[bookmark: _Toc11927132][bookmark: _Toc27648751][bookmark: _Toc39748491][bookmark: _Toc40105108]		Each instrument that is specified in a Schedule to this instrument is amended or repealed as set out in the applicable items in the Schedule concerned, and any other item in a Schedule to this instrument has effect according to its terms.
[bookmark: _Toc74740963][bookmark: _Toc106636433]1‑5  Interpretation
	(1)	An expression has the same meaning in a provision of a Part of this instrument as it has in the Act defined in that Part as the Act.
	(2)	In this instrument:
ADI means an authorised deposit‑taking institution within the meaning of the Banking Act 1959.
APRA means the Australian Prudential Regulation Authority.
current financial year means the financial year commencing on 1 July 2022.
foreign ADI has the meaning given by section 5 of the Banking Act 1959.
previous calendar year means the last calendar year that ended before the start of the current financial year.
reporting period, in relation to a Reporting Standard, means a reporting period within the meaning of the Reporting Standard.
Reporting Standard: see section 1‑6.
RSA means a retirement savings account within the meaning given by section 8 of the Retirement Savings Accounts Act 1997.
	(3)	In this instrument, a reference to a period from a specified day to another specified day includes both days.
[bookmark: _Toc39748492][bookmark: _Toc40105109][bookmark: _Toc74740964][bookmark: _Toc106636434]1‑6  Reporting Standards
	(1)	If a provision (the referring provision) of this instrument refers, in relation to a day, to a Reporting Standard with a particular identifier, the referring provision is to be taken to refer to the version of the Reporting Standard with that identifier that:
	(a)	applied to a reporting period (within the meaning of that version of the Reporting Standard) that ended on that day, or that included that day, as the case requires; and
	(b)	so applied because of a reporting standard determined under section 13 of the Financial Sector (Collection of Data) Act 2001.
Example: Reporting Standard GRS 300.0 Statement of Financial Position.
	(2)	However, if no version of that Reporting Standard applies to such a reporting period because that Reporting Standard has been replaced by a Reporting Standard with a different identifier:
 	(a)	subsection (1) applies as if the referring provision referred instead, in relation to that day, to the Reporting Standard with the different identifier; and
	(b)	if the referring provision also refers to particular material in the Reporting Standard that has been replaced, it is taken to refer instead to the corresponding material in the applicable version of the Reporting Standard with the different identifier.
	(3)	In this section:
identifier means a combination of letters and numbers (with or without punctuation marks, and whether or not followed by a title).
[bookmark: _Toc20911664][bookmark: _Toc39748493][bookmark: _Toc40105110][bookmark: _Toc74740965][bookmark: _Toc106636435]Part 2—Australian Prudential Regulation Authority (Commonwealth costs)
  
[bookmark: _Toc11927128][bookmark: _Toc39748494][bookmark: _Toc40105111][bookmark: _Toc74740966][bookmark: _Toc106636436]2‑1  Definitions
	(1)	In this Part:
the Act means the Australian Prudential Regulation Authority Act 1998.
Note:	Terms used in this Part have the same meaning as in the Act—see subsection 1‑5(1) of this instrument.
	(2)	Expressions that are:
	(a)	defined in subsection 50(6) of the Act; and
	(b)	used in this instrument;
have the same meaning as they have in subsection 50(6) of the Act.
[bookmark: tempbookmark][bookmark: _Toc11927133][bookmark: _Toc39748495][bookmark: _Toc40105112][bookmark: _Toc74740967][bookmark: _Toc106636437]2‑2  Commonwealth costs
		For paragraph 50(1)(b) of the Act, the following table sets out the amount of levy money payable to the Commonwealth in respect of the relevant class of levy for the current financial year, to cover the costs to the Commonwealth.

	Item
	Class of levy payable
	Amount of levy payable

	1
	Levy imposed by the Authorised Deposit‑taking Institutions Supervisory Levy Imposition Act 1998
	$3,500,000

	2
	Levy imposed by the General Insurance Supervisory Levy Imposition Act 1998
	Nil

	3
	Levy imposed by the Life Insurance Supervisory Levy Imposition Act 1998
	Nil

	4
	Levy imposed by the Superannuation Supervisory Levy Imposition Act 1998
	$41,300,000

	5
	Levy imposed by the Authorised Non‑operating Holding Companies Supervisory Levy Imposition Act 1998
	Nil

	6
	Levy imposed by the Private Health Insurance Supervisory Levy Imposition Act 2015
	Nil

	7
	Levy imposed by the Retirement Savings Account Providers Supervisory Levy Imposition Act 1998
	Nil


[bookmark: _Toc11927134][bookmark: _Toc39748496][bookmark: _Toc40105113]
[bookmark: _Toc74740968][bookmark: _Toc106636438]2‑3  Proportion of levy money paid to APRA
[bookmark: _Hlk72145631]		For subsection 50(1A) of the Act, the proportion of amounts of levy money paid to APRA for the current financial year, on behalf of the Commonwealth, that is to be credited to the APRA Special Account on an ongoing basis is 82.7%.
[bookmark: _Toc39748497][bookmark: _Toc40105114][bookmark: _Toc74740969][bookmark: _Toc106636439][bookmark: _Hlk73096271]Part 3—Authorised deposit‑taking institutions supervisory levy
  
[bookmark: _Toc11767353][bookmark: _Toc39748498][bookmark: _Toc40105115][bookmark: _Toc74740970][bookmark: _Toc106636440]3‑1  Definitions
		In this Part:
provider of purchased payment facilities means an ADI that:
	(a)	engages in the provision of one or more purchased payment facilities, in relation to at least one of which APRA has determined as mentioned in section 6 of the Banking Regulation 2016; and
	(b)	does not otherwise carry on banking business within the meaning of section 5 of the Banking Act 1959.
purchased payment facility has the meaning given by section 7 of the Payment Systems (Regulation) Act 1998.
the Act means the Authorised Deposit‑taking Institutions Supervisory Levy Imposition Act 1998.
Note:	Terms used in this Part have the same meaning as in the Act—see subsection 1‑5(1) of this instrument.
valuation day, in relation to an ADI, means:
	(a)	for an ADI that is an ADI at all times during the period from 17 March of the previous financial year to the following 30 June—31 March in the previous financial year; and
	(b)	for an ADI that was not an ADI at all times during the period from 17 March of the previous financial year to the following 30 June—the day after 17 March in the previous financial year, on which it became, or becomes an ADI.
[bookmark: _Toc39748499][bookmark: _Toc40105116][bookmark: _Toc74740971][bookmark: _Toc106636441][bookmark: _Toc11767354]3‑2  Amount of levy
		For paragraphs 7(3)(a), (b), (c) and (ca) of the Act, the following table sets out matters for the current financial year.

	Amount of levy

	Item
	Class of ADI
	Maximum restricted levy amount ($)
	Minimum restricted levy amount ($)
	Restricted levy percentage
	Unrestricted levy percentage

	1
	Foreign ADI
	1,280,000
	20,000
	0.00053
	0.000665

	2
	Provider of purchased payment facilities
	1,280,000
	20,000
	0.00263
	0.000665

	3
	ADI not mentioned in item 1 or 2
	6,400,000
	20,000
	0.00263
	0.000665


[bookmark: _Toc11767355][bookmark: _Toc39748500][bookmark: _Toc40105117]
[bookmark: _Toc74740972][bookmark: _Toc106636442]3‑3  ADI’s levy base
	(1)	For paragraph 7(3)(d) of the Act, an ADI’s levy base is to be worked out using this section.
	(2)	For subsection 7(5) of the Act, the day as at which the levy base is to be worked out is the valuation day for the ADI.
	(3)	The levy base is the value of the ADI’s assets, as at the valuation day, worked out in the same way as the information required by:
	(a)	if Reporting Standard ARS 720.0 ABS/RBA Statement of Financial Position applies to the ADI for a reporting period that ends on or includes the valuation day—item 13 (Total assets including intra‑group assets) in Section A of Form ARF 720.0A: ABS/RBA Statement of Financial Position (Standard), or of Form ARF720.B: ABS/RBA Statement of Financial Position (Reduced), as applicable, in that Reporting Standard; or
	(b)	otherwise—item 11 (Total assets) in Section A of Form ARF 323.0 in Reporting Standard ARS 323.0 Statement of Financial Position (Licensed ADI);
would be worked out for a reporting period ending on the valuation day.
[bookmark: _Toc39748501][bookmark: _Toc40105118][bookmark: _Toc74740973][bookmark: _Toc106636443][bookmark: _Hlk73096195]Part 4—Authorised non‑operating holding companies supervisory levy
  
[bookmark: _Toc11843672][bookmark: _Toc39748502][bookmark: _Toc40105119][bookmark: _Toc74740974][bookmark: _Toc106636444]4‑1  Definitions
		In this Part:
the Act means the Authorised Non‑operating Holding Companies Supervisory Levy Imposition Act 1998.
Note:	Terms used in this Part have the same meaning as in the Act—see subsection 1‑5(1) of this instrument.
[bookmark: _Toc11843673][bookmark: _Toc39748503][bookmark: _Toc40105120][bookmark: _Toc74740975][bookmark: _Toc106636445][bookmark: Cursor]4‑2  Amount of levy
		For paragraphs 7(1)(a), (b) and (c) of the Act, the amount of levy payable by an authorised NOHC described in those paragraphs is $45,000 for the current financial year.
Note:	Authorised NOHC is defined in section 5 of the Act.
[bookmark: _Toc39748504][bookmark: _Toc40105121][bookmark: _Toc74740976][bookmark: _Toc106636446]Part 5—General insurance supervisory levy
  
[bookmark: _Toc11768644][bookmark: _Toc39748505][bookmark: _Toc40105122][bookmark: _Toc74740977][bookmark: _Toc106636447]5‑1  Definitions
		In this Part:
general insurance company includes Lloyd’s.
general insurance company in runoff means a general insurance company that did not issue or renew any insurance policies of any of the following kinds during the previous calendar year:
	(a)	public liability insurance;
	(b)	product liability insurance;
	(c)	professional indemnity insurance.
Lloyd’s has the meaning given by section 3 of the Insurance Act 1973.
product liability insurance includes insurance that provides cover for compensation for one or both of the following, caused by, or as a result of, the use of goods:
	(a)	loss; 
	(b)	injury.
professional indemnity insurance includes:
	(a)	insurance that provides cover for a professional person for actions taken against that person in tort, contract or under statute law in respect of advice or services provided as part of his or her professional practice, including cover in respect of damages and legal expenses; and
	(b)	directors’ and officers’ liability insurance and legal expense insurance; and
	(c)	medical indemnity insurance.
public liability insurance includes:
	(a)	insurance covering legal liability to the public in respect of bodily injury or property damage arising out of the operation of the business of the insured person or body; and
	(b)	insurance in respect of environmental clean‑up costs resulting from pollution where not covered by Fire and Industrial Special Risk policies.
the Act means the General Insurance Supervisory Levy Imposition Act 1998.
Note:	Terms used in this Part have the same meaning as in the Act—see subsection 1‑5(1) of this instrument.
valuation day, in relation to a general insurance company, means:
	(a)	for a general insurance company that is a general insurance company at all times during the period from 17 March in the previous financial year to the following 30 June—31 March in the previous financial year; and
	(b)	for a general insurance company that was not a general insurance company at all times during the period from 17 March of the previous financial year to the following 30 June—the day after 17 March in the previous financial year when the general insurance company became, or becomes, a general insurance company.
[bookmark: _Toc11768645][bookmark: _Toc39748506][bookmark: _Toc40105123][bookmark: _Toc74740978][bookmark: _Toc106636448]5‑2  General component
		For paragraphs 8(3)(a), (b), (c) and (ca) of the Act, the following table sets out matters for the current financial year.

	General component

	Item
	Company
	Maximum restricted levy amount ($)
	Minimum restricted levy amount ($)
	Restricted levy percentage
	Unrestricted levy percentage

	1
	General insurance company
	1,450,000
	20,000
	0.01551
	0.006048


[bookmark: _Toc11768646][bookmark: _Toc39748507][bookmark: _Toc40105124]
[bookmark: _Toc74740979][bookmark: _Toc106636449]5‑3  General insurance company’s levy base
	(1)	For paragraph 8(3)(d) of the Act, a general insurance company’s levy base is to be worked out using this section.
	(2)	For subsection 8(5) of the Act, the day as at which the levy base is to be worked out is the valuation day for the company.
	(3)	The levy base is the value of the company’s assets, as at the valuation day, worked out in the same way as the information that item 13 (Total assets) in Form GRF 300.0: Statement of Financial Position (L) in Reporting Standard GRS 300.0 Statement of Financial Position requires to be included in the column in that item headed “Total Amount” would be worked out for a reporting period ending on the valuation day.
	(4)	However, in the case of Lloyd’s, the levy base is the total of the amounts standing to the credit of all designated security trust funds (as defined by section 69 of the Insurance Act 1973) as at 31 March of the previous financial year.
[bookmark: _Toc11768647][bookmark: _Toc39748508][bookmark: _Toc40105125][bookmark: _Toc74740980][bookmark: _Toc106636450]5‑4  Special component
	(1)	For paragraphs 8(3)(e), (f) and (g) of the Act, the following table sets out matters for the current financial year.

	Special component

	Item
	Company
	Special maximum levy amount
	Special minimum levy amount
	Special levy percentage

	1
	General insurance company (except a general insurance company in runoff)
	the amount worked out under subsection (2)
	the amount worked out under subsection (3)
	the percentage worked out under subsection (4)

	2
	General insurance company in runoff
	the amount worked out under subsection (5)
	the amount worked out under subsection (5)
	Nil



	(2)	The amount worked out under this subsection is the total of:
	(a)	if during the previous calendar year the company carried on either or both of public liability insurance business and product liability insurance business—the special public/product maximum; and
	(b)	if during the previous calendar year the company carried on professional indemnity insurance business—the special professional maximum.
	(3)	The amount worked out under this subsection is the total of:
	(a)	if during the previous calendar year the company carried on either or both of public liability insurance business and product liability insurance business—the special public/product minimum; and
	(b)	if during the previous calendar year the company carried on professional indemnity insurance business—the special professional minimum.
	(4)	The percentage worked out under this subsection is the following fraction expressed as a percentage:


where:
A means the amount worked out for the company under paragraph 5‑5(3)(a) (gross premium income from public liability insurance and product liability insurance, capped by reference to the special public/product maximum);
B means the amount worked out for the company under paragraph 5‑5(3)(b) (gross premium income from professional indemnity insurance, capped by reference to the special professional maximum);
C means the special public/product percentage;
D means the special professional percentage.
	(5)	The amount worked out under this subsection is the total of:
	(a)	if during the previous calendar year the company has liabilities in respect of either or both of public liability insurance and product liability insurance—the special runoff amount; and
	(b)	if during the previous calendar year the company has liabilities in respect of professional indemnity insurance—the special runoff amount.
	(6)	In this section:
special professional maximum means $32,000.
special professional minimum means $5,000.
special professional percentage means 0.0320 per cent.
special public/product maximum means $50,000.
special public/product minimum means $5,000.
special public/product percentage means 0.0280 per cent.
special runoff amount means $2,500.
[bookmark: _Toc11768648][bookmark: _Toc39748509][bookmark: _Toc40105126][bookmark: _Toc74740981][bookmark: _Toc106636451]5‑5  Eligible premium income for working out special component
	(1)	For paragraph 8(3)(h) of the Act, this section determines how a general insurance company’s eligible premium income is to be worked out.
	(2)	For paragraph 8(6)(b) of the Act, the period for which a general insurance company’s eligible premium income is to be worked out is the previous calendar year.
	(3)	For paragraph 8(6)(a) of the Act, the part of the general insurance company’s premium income that is eligible premium income is the sum of:
	(a)	the company’s gross premium income (if any) from public liability insurance and from product liability insurance (if any) during the previous calendar year, worked out under subsection (4), but only so much of that gross premium income as, when multiplied by the special public/product percentage, does not exceed the special public/product maximum; and
	(b)	the company’s gross premium income from professional indemnity insurance (if any) during the previous calendar year, worked out under subsection (6), but only so much of that gross premium income as, when multiplied by the special professional percentage, does not exceed the special professional maximum.
	(4)	Gross premium income from public liability insurance and from product liability insurance during the previous calendar year is the sum of:
	(a)	the aggregate of the amounts required to be reported in:
	(i)	the policy file for the 6 months ending on 30 June of the previous calendar year; and
	(ii)	the policy file for the 6 months ending on 31 December of the previous calendar year; 
		in the column headed “Gross Earned Premium” (and referred to as “field 15b”), where the class of business reported in the column headed “Class of Business” (and referred to as “field 2”) is “Public & Product” (“PL”); and
	(b)	for each record in either of those policy files for which the general insurance company has not completed the column headed “Gross Earned Premium”—the aggregate of each GEP amount for that record worked out in accordance with subsection (5).
	(5)	For subsection (3), a GEP amount for a record in a policy file is worked out using the formula:

[image: ]where:
GAP is the gross annualised premium reported in the policy file in respect of the relevant policy in the column headed “Gross Annualised Premium” (and referred to as “field 15a”), where the class of business reported in the column headed “Class of Business” (and referred to as “field 2”) is “Public & Product” (“PL”).
F is the number of days during which the policy was in force in the 6 months covered by the policy file, expressed as a percentage of the number of days in the previous calendar year.
	(6)	For subsection (4), gross premium income from professional indemnity insurance during the previous calendar year is the sum of:
	(a)	the aggregate of the amounts required to be reported in:
	(i)	the policy file for the 6 months ending on 30 June of the previous calendar year; and
	(ii)	the policy file for the 6 months ending on 31 December of the previous calendar year;
 		in the column headed “Gross Earned Premium” (and referred to as “field 15b”), where the class of business reported in the column headed “Class of Business” (and referred to as “field 2”) is “Professional Risk” (“PI”); and
	(b)	for each record in either of those policy files for which the general insurance company has not completed the column headed “Gross Earned Premium”—the aggregate of each GEP amount for that record worked out in accordance with subsection (7).
	(7)	For subsection (5), a GEP amount for a record in a policy file is worked out using the formula:

[image: ]where:
GAP is the gross annualised premium reported in the policy file in respect of the relevant policy in the column headed “Gross Annualised Premium” (and referred to as “field 15a”), where the class of business reported in the column headed “Class of Business” (and referred to as “field 2”) is “Professional Risk” (“PI”).
F is the number of days during which the policy was in force in the 6 months covered by the policy file, expressed as a percentage of the number of days in the previous calendar year.
	(8)	In this section:
policy file means a document (including an electronic document) that: 
	(a)	a general insurance company submits to APRA for period ending on 30 June or 31 December of the previous financial year; and
	(b)	complies with whichever of the following applies to the company:
	(i)	Reporting Standard GRS 800.1 Policy Data: Public and Product Liability and Professional Indemnity Insurance; 
	(ii)	Reporting Standard LOLRS 800.1 Policy Data: Public and Product Liability and Professional Indemnity Insurance; and 
	(c)	contains the information about individual policies required by the data specifications set out in the Schedule to that reporting standard.
record means a line entry or row in a policy file that contains information relating to a single insurance policy.
special professional maximum has the meaning given by subsection 5‑4(6) of this instrument.
special professional percentage has the meaning given by subsection 5‑4(6) of this instrument.
special public/product maximum has the meaning given by subsection 5‑4(6) of this instrument.
special public/product percentage has the meaning given by subsection 5‑4(6) of this instrument.
[bookmark: _Toc39748510][bookmark: _Toc40105127][bookmark: _Toc74740982][bookmark: _Toc106636452]Part 6—Life insurance supervisory levy
  
[bookmark: _Toc11843608][bookmark: _Toc39748511][bookmark: _Toc40105128][bookmark: _Toc74740983][bookmark: _Toc106636453]6‑1  Definitions
		In this Part:
the Act means the Life Insurance Supervisory Levy Imposition Act 1998.
Note:	Terms used in this Part have the same meaning as in the Act—see subsection 1‑5(1) of this instrument.
valuation day, in relation to a life insurance company, means:
	(a)	for a life insurance company that is a life insurance company at all times during the period from 17 March in the previous financial year to the following 30 June—31 March in the previous financial year; and
	(b)	for a life insurance company that was not a life insurance company at all times during the period from 17 March in the previous financial year to the following 30 June—the day after 17 March in the previous financial year, when the life insurance company became, or becomes, a life insurance company.
[bookmark: _Toc11843609][bookmark: _Toc39748512][bookmark: _Toc40105129][bookmark: _Toc74740984][bookmark: _Toc106636454]6‑2  Amount of levy
		For paragraphs 7(3)(a), (b), (c) and (ca) of the Act, the following table sets out matters for the current financial year.

	Amount of levy

	Item
	Company
	Maximum restricted levy amount ($)
	Minimum restricted levy amount ($)
	Restricted levy percentage
	Unrestricted levy percentage

	1
	Life insurance company
	1,150,000
	20,000
	0.01495
	0.005569


[bookmark: _Toc11843610][bookmark: _Toc39748513][bookmark: _Toc40105130]
[bookmark: _Toc74740985][bookmark: _Toc106636455]6‑3  Life insurance company’s levy base
	(1)	For paragraph 7(3)(d) of the Act, a life insurance company’s levy base is to be worked out using this section.
	(2)	For subsection 7(5) of the Act, the day as at which the levy base is to be worked out is the valuation day for the life insurance company.
	(3)	The levy base is the value of the life insurance company’s assets, as at the valuation day, worked out in the same way as the information required by item 12 (Total assets) in Form LRF 300.2 Statement of Financial Position (SF Total, GF, GF Elim, Entity), in Reporting Standard LRS 300.0 Statement of Financial Position would be worked out for a reporting period ending on the valuation day.
[bookmark: _Toc39748514][bookmark: _Toc40105131][bookmark: _Toc74740986][bookmark: _Toc106636456]Part 7—Private health insurance supervisory levy
  
[bookmark: _Toc11843716][bookmark: _Toc39748515][bookmark: _Toc40105132][bookmark: _Toc74740987][bookmark: _Toc106636457]7‑1  Definitions
		In this Part:
the Act means the Private Health Insurance Supervisory Levy Imposition Act 2015.
Note:	Terms used in this Part have the same meaning as in the Act—see subsection 1‑5(1) of this instrument.
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		For subsection 8(4) of the Act, for the current financial year:
	(a)	the amount of supervisory levy for each complying health insurance policy (a single policy) under which only one person is covered is worked out under section 7‑3; and
	(b)	the amount of supervisory levy for each complying health insurance policy that is not a single policy is twice the amount for a single policy.
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	(1)	The amount of supervisory levy for a single policy is the amount in cents worked out using the formula:


where:
aggregate single policies means the total number of single policies on issue from all private health insurers on census day;
aggregate other policies means the total number of complying health insurance policies (other than single policies) on issue from all private health insurers on census day.
	(2)	However, if the amount worked out using the formula is more than $2, the amount of supervisory levy for a single policy is $2.
Note: 	For the definition of single policy, see paragraph 7‑2(a).
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		For subsection 8(5) of the Act, the first day of the current financial year is specified as the census day for the current financial year.
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		In this Part:
the Act means the Retirement Savings Account Providers Supervisory Levy Imposition Act 1998.
Note:	Terms used in this Part have the same meaning as in the Act—see subsection 1‑5(1) of this instrument.
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		For paragraphs 7(3)(a), (b), (c) and (ca) of the Act, the following table sets out matters for the current financial year.

	Amount of levy

	Item
	Provider
	Maximum restricted levy amount ($)
	Minimum restricted levy amount ($)
	Restricted levy percentage
	Unrestricted levy percentage

	1
	RSA provider
	Nil
	Nil
	Nil
	Nil
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[bookmark: _Toc74740994][bookmark: _Toc106636464]8‑3  RSA provider’s levy base
	(1)	For paragraph 7(3)(d) of the Act, the RSA provider’s levy base is to be worked out by adding together each amount held in an RSA by the RSA provider.
	(2)	For subsection (1), the day as at which the RSA provider’s levy base for the current financial year is to be worked out for an RSA provider mentioned in paragraph 7(5)(a) of the Act is 31 March of the previous financial year.
	(3)	For subsection (1), the day as at which the RSA provider’s levy base for the current financial year is to be worked out for an RSA provider mentioned in paragraph 7(5)(b) of the Act is the day, after 17 March of the previous financial year, on which the RSA provider became, or becomes, an RSA provider.
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		In this Part:
AASB 1056 Superannuation Entities means the accounting standard of that name made by the Australian Accounting Standards Board under section 334 of the Corporations Act 2001.
employer‑sponsored receivables has the same meaning as in AASB 1056 Superannuation Entities.
pooled superannuation trust has the meaning given by section 10 of the Superannuation Industry (Supervision) Act 1993.
SAF (short for small APRA fund) means a superannuation entity that:
	(a)	is a regulated superannuation fund within the meaning of the Superannuation Industry (Supervision) Act 1993; and
	(b)	has fewer than 5 members.
SMADF (short for single member approved deposit fund) means a superannuation entity that:
	(a)	is an approved deposit fund within the meaning of the Superannuation Industry (Supervision) Act 1993; and
	(b)	has only one member.
the Act means the Superannuation Supervisory Levy Imposition Act 1998.
Note:	Terms used in this Part have the same meaning as in the Act—see subsection 1‑5(1) of this instrument.
valuation day, in relation to an entity, means:
	(a)	for an entity that is a superannuation entity on 30 June of the previous financial year—that day; or
	(b)	for an entity that becomes a superannuation entity during the current financial year—the day on which it became a superannuation entity.
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		For paragraphs 7(3)(a), (b), (c) and (ca) of the Act, the following table sets out matters for the current financial year:

	Amount of levy

	
	Entity
	Maximum restricted levy amount ($)
	Minimum restricted levy amount ($)
	Restricted levy percentage
	Unrestricted levy percentage

	1
	Superannuation entity that is a pooled superannuation trust on the levy imposition day
	400,000	
	10,000
	0.00229
	0.001019

	[bookmark: _Hlk73096820]2
	Superannuation entity that is a SAF or SMADF on the levy imposition day
	590
	590
	Nil
	Nil

	3
	Superannuation entity not mentioned in item 1 or 2
	800,000
	10,000
	0.00459
	0.002989
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	(1)	For paragraph 7(3)(d) of the Act, this section sets out how a superannuation entity’s levy base is to be worked out.
	(2)	If the valuation day for a superannuation entity is 30 June of the previous financial year, the superannuation entity’s levy base is the amount that is required to be reported as at that day in:
	(a)	if Reporting Standard SRS 320.0 Statement of Financial Position applies to the entity for a reporting period that ends on that day—item 25 of Form SRF 320.0: Statement of Financial Position in that Reporting Standard; or
	(b)	otherwise—item 7 of Form SRF 800.0: Financial Statements in Reporting Standard SRS 800.0 Financial Statements.
	(3)	If the valuation day for a superannuation entity is during the current financial year, the superannuation entity’s levy base is to be worked out:
	(a)	if the superannuation entity consists entirely of the life insurance policies of individual members of the fund—in the same way as the current value of the policies on the valuation day is assessed by the insurer; or
	(b)	otherwise—by determining the net balance of the entity on the valuation day based on the audited accounts of the entity.
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Part 8  Retirement savings account providers supervisory levy
  

Section 8-1
  
  
  

Section 1-1
(4)		Despite subsections (2) and (3), in working out a superannuation entity’s levy base, disregard the superannuation entity’s employer‑sponsored receivables.
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1  The whole of the instrument
Repeal the instrument.
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